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CHARTERED ACCOUNTANTS 

       Rewa Chambers, 4th Floor, 31, New Marine Lines, Mumbai 400 020, Phone: +91(22) 4345 5656. Fax: 4345 5666 

E-Mail: admin@vkbeswal.com 

 

Report on the Financial Statements 
We have audited the accompanying financial statements of SHARDA DE MEXICO S DE RL DE CV, 
(“the Company”), which comprise the Statement of financial position for the year ending March 31, 2026, 
and the Statement of Comprehensive income, Statement of changes in equity and cash flows for the period 
then ended, including a summary of significant accounting policies and other explanatory notes. 

  

Management’s responsibility for the financial statements 
Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with International Financial Reporting Standards. This responsibility includes: designing, 
implementing and maintaining internal control relevant to the preparation and fair presentation of financial 
statements that are free from material misstatement, whether due to fraud and error; selecting and applying 
appropriate accounting policies; and making accounting estimates that are reasonable in the circumstance. 

Auditor’s Responsibility 
Our Responsibility is to express an opinion on these financial statements based on our audit. We 
conducted our audit in accordance with International Financial Reporting Standards on Auditing. Those 
standards require that we comply ethical requirements and plan and perform the audit to obtain reasonable 
assurance whether the financial statements are free from material misstatement. An audit involves 
performing procedures to obtain audit evidence on the auditor’s judgment, including the assessment of 
risk of material miss statement of the financial statements, whether due to fraud or error. In making those 
risk assessment; the auditor considers internal control relevant to the company’s preparation and fair 
presentation of the financial statement in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the company’s 
internal control. An audit also includes evaluating the appropriateness of accounting policies used and the 
reasonableness of accounting estimates made by the management, as well as the overall presentation of the 
financial statements. 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion. 

 

Opinion 
In Our opinion, the financial statements present fairly, in all material respect, the financial position of 

SHARDA DE MEXICO S DE RL DE CV, for the year ending March 31, 2026, and its financial 

performance and its cash flow for the period then ended in accordance with International Financial 

Reporting Standards. 
 

For V.K. BESWAL& ASSOCIATES, 
CHARTERED ACCOUNTANTS, 
FIRM REGISTRATION NO: 101083W 

 
 
 

CA KUNAL V BESWAL 
PARTNER  
M.NO.131054 
PLACE: MUMBAI  
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UDIN:26131054DMUCXM1934 
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Notes to financial statements for the year ended March 31, 2026

4 b (b) Disclosures required to be given under IFRS 15 Revenue from Contracts with Customers

(A)

(B)

                 (Amt in USD)

Opening Contract liability                 35,902                 30,562 

Less: Recognised as revenue during the year -              35,902 -              30,562 

Add: Addition to contract liability during the year                 35,902 

Add: Other Adjustments                        -                          -   
Closing Contract liability                        -                   35,902 

(C) Reconciliation of revenue as per contract price and as recognised in statement of profit and loss:

(Amt in USD)

Revenue from contract with customer as per 
Contract price         1,38,35,032         1,27,33,236 

Less: Discounts and incentives                 48,349                      172 

Less:- Sales Returns /Credits /  Reversals              1,31,272              8,04,166 

Less:- Any other adjustments                        -                          -   

Revenue from contract with customer as per 
statement of profit and loss

        1,36,55,411         1,19,28,898 

(D) Disaggregation of revenue from contract with customers 

Year ended March 31, 2026

Particulars

Revenue from 

contracts with 

customers 

(IFRS 15)

Revenue from 

operations from 

other than 

customers

Total Revenue 

from Operations
Other Income Total Income

Agrochemicals - NAFTA 1,36,55,411       -                     1,36,55,411           -                  1,36,55,411      
Agrochemicals - INDIA -                         -                    
Other income  - Unallocated -                     -                     -                         35,417            35,417              

Total 1,36,55,411       -                     1,36,55,411           35,417            1,36,90,828      

Year ended March 31, 2025

Particulars

Revenue from 

contracts with 

customers 

(IFRS 15)

Revenue from 

operations from 

other than 

customers

Total Revenue 

from Operations
Other Income Total Income

Agrochemicals - NAFTA 1,19,28,898       -                     1,19,28,898           -                  1,19,28,898      
Agrochemicals - INDIA -                     -                         -                    
Other income  - Unallocated -                     -                     -                         40,465            40,465              

Total 1,19,28,898       -                     1,19,28,898           40,465            1,19,69,363      

(Amt in USD)

(Amt in USD)

The Company is engaged in the business of dealing in agrochemical products in Mexico. Revenue from sale of goods is recognized when 
control of the goods have been passed to the buyer. Revenue from the sale of goods is measured at amount of consideration which an entity 
expects to be entitled in exchange for transferring promised goods to the customer, net of returns and allowances, trade discounts, volume 
rebates and cash discounts. The Company operates a loyalty programme where customers accumulate points for purchases made. Revenue 
related to the award points is deferred and recognised when the points are redeemed. The amount of revenue is based on the number of 
points redeemed relative to the total number expected to be redeemed.

Reconciliation of revenue recognised from Contract liability:

Particulars
Year ended 

March 31, 2026

Year ended 

March 31, 2025

Particulars
Year ended 

March 31, 2026

Year ended 

March 31, 2025
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Revenue from contracts with customers 
Sale of goods
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Impairment of non-financial assets 
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Financial assets at amortized cost 
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Financial assets at fair value through profit or loss 
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 Residual values of fixed assets  
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 Estimated useful life of fixed assets 
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Provision for expected credit losses of trade receivables and contract assets�
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i. Recognition and Initial measurement
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Financial assets at amortized cost (debt instruments) 
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 Financial assets at amortized cost (debt instruments) (contd.):
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Financial assets at fair value through other comprehensive income with recycling of 
cumulative gains and losses (debt instruments) 
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Financial assets designated at fair value through other comprehensive income with no 
recycling of cumulative gains and losses upon derecognition (equity instruments) 
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Financial assets at fair value through profit or loss  
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����� Classification and subsequent measurement of financial liabilities
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�'�� Derecognition of financial assets and financial liabilities
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Derecognition of financial assets and financial liabilities (contd):
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v. Offsetting of financial instruments 
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vi. Impairment of financial assets 
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vii. Derivative financial instruments 
�
Initial recognition and subsequent measurement 
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Short-term leases and leases of low value assets
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