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INDEPENDENT AUDITORS' REPORT 

To, 

The Directors of, 

SHARDA MAROC SARL  

Report on the Ind AS Financial Statements 

Opinion 

We have audited accompanying the Ind AS financial statements of SHARDA MAROC SARL 
("the Company"), which comprise of the Balance Sheet, the Statement of Profit and Loss 

(including Other Comprehensive Income), the Statement of Changes in Equity and the 

Statement of Cash Flows for the year ended on that date and a summary of significant 

accounting policies and other explanatory information  (herein after referred to as "Ind AS 

financial Statements"). 

In our opinion, the accompanying Ind AS financial statements give a true and fair view of the 

financial position of the entity as at 31st March 2026 and of its financial performance for the 

year then ended in accordance with the Accounting Standards issued by the Institute of 

Chartered Accountants of India (ICAI). 

Basis for Opinion 

We conducted our audit in accordance with Standards on Auditing (SAs) issued by ICAI. Our 

responsibilities under those Standards are further described in the Auditor's Responsibilities for 

the Audit of the Ind AS Financial Statements section of our report. We are independent of the 

entity in accordance with the ethical requirements that are relevant to our audit of the Ind AS 

Financial Statements in India, and we have fulfilled our other responsibilities in accordance 

with these requirements. We believe that the audit evidence we have obtained is sufficient and 

appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Standalone Financial Statements 

The Management are responsible for the preparation and fair presentation of the Ind AS 

financial statements in accordance with the aforesaid Accounting Standards, and for such 

internal control as Company determines are necessary to enable the preparation of Ind AS 

financial statements that are free from material misstatement, whether due to fraud or error. 

In preparing the Ind AS financial statements, the management is responsible for assessing the 

entity's ability to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless the management  either intends 

to liquidate the entity or to cease operations, or has no realistic alternative but to do so. The 



Management of the company is responsible for overseeing the entity's financial reporting 

process. 

Auditor's Responsibilities for the Audit of the Ind AS Financial Statements 

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements 

as a whole are free from material misstatement, whether due to fraud or error, and to issue an 

auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but 

is not a guaranteed that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of these financial statements. 

These financial statements are prepared for the purpose of consolidation by Sharda Cropchem 
Limited and may not be suitable for other purposes. Our opinion is not modified regarding this 

matter. 

For V.K. BESWAL & ASSOCIATES 
CHARTERED ACCOUNTANTS 
ICAI Firm Regn No-101083W 
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Post-employment benefit plans
Defined Contribution plans
Payments to defined contribution retirement benefit scheme for eligible employees in the form of provident fund are charged as 
an expense as they fall due. Such benefits are classified as Defined Contribution Schemes as the Company does not carry any 
further obligations, apart from the contributions made.



Defined benefit plans
The Company operates defined benefit plans - gratuity fund.
The liability recognised in the balance sheet in respect of its defined benefit plans is the present value of the defined benefit
obligation at the end of the reporting period less the fair value of plan assets. The defined benefit obligation is calculated 
annually by actuaries using the projected unit credit method.
The present value of the said obligation is determined by discounting the estimated future cash outflows, using market yields of
government bonds that have tenure approximating the tenures of the related liability.
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Classification and subsequent measurement
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Debt instruments at amortized cost
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Debt instrument at FVTOCI
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Debt instrument at FVTPL
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Equity investments
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Impairment of financial assets
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