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DE T A

To The Members of
AXIS CROP SCIENCE PRIVATE LIMITED

Report on the Audit of the IND AS Standalone Financial Statements

Opinion

I.PiWe have audited the accompanying Ind AS standalone financial statements of M/s. AXIS CROP
SCIENCE PRIVATE LIMITED (“the Company™), which comprise the Balance Sheet as at 31
March, 2026, and the Statement of Profit and Loss (including other comprehensive income), the
Stmtement of Changes in Equity and the Statememt of Cash Flows for the year then ended, and
notes to the standalone financial statements, including a summary of significant accounting
policies and other explanatory information (hereinafter referred to as “the standalone financial
statements™)

2. In our opinion and to the best of our information and according to the explanation given to us,
the aforesaid Ind AS standalone financial statements give the information required by the
Companies Act, 2013 (“the Act™) in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India including the Ind AS, of
the state of affairs of the Company as at 31" March 2026, and its Profit including
comprehensive income, its cash flows and the change in equity for the year ended on that.

Basis for Opinion

3. We conducted our audit of the Ind AS standalone financial statements in accordance with the
Standards on Auditing (SAs) specified under Section 143(10) of the Act. Our responsibilities
under those SAs are further described in the Auditor’s Responsibilities for the Audit of the
Standalone Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the standalone financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We helieve that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Key Audit Matters

4. Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the standalone financial statements of the current period. These
matters were addressed in the context of our audit of the standalone financial statements, and
in forming our opinion thercon, we do not provide a separate opinion on these matiers,

Information other than the Standalone Ind AS Financial Statements and auditor’s report

thereon

5. The Company's managemenl and Board of Directors are responsible for the other information.
The other information comprises the information included in the Company's annual report but
does not include the standalone financial statements and our auditors” report thereon.

6. Our opinion on the standalone financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.
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7.

In connection with our audit of the standalone financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements, or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report
that fact. We have nothing to report in this regard.

Management’s Responsibility for the Standalone Ind AS Financial Statements

10,

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these standalone Ind AS
financial statements, that give a true and fair view of the financial position, financial
performance including other comprehensive income, cash flows and changes in equity of the
Company in accordance with the accounting principles generally aceepted in India, including
the Indian Accounting Standards (Ind As) specified under Section 133 of the Act, read with
relevant rules issued thereunder. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act; for safeguarding the assets of the
Company; for preventing and detecting frauds and other irregularities; selection and application of
appropriate implementation and maintenance of accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the
standalone Ind AS financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management s responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process,

Auditors’ Responsibility for the Audit of the Standalone Ind AS Standalone Financial
Statemenis
11 Our objectives are to obtain reasonable assurance about whether the standalone financial

statements as a whole are free from material misstatement, whether due 1o fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance but is not guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Missiatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial
statements.

12. As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:
» Identify and assess the risks of material misstatement of the standalone financial stalements,

whether due to fraud or error, design and perform audit procedures responsive 1o those risks,
2
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and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

s (Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to standalone financial statements in place and the operating
effectiveness of such contrals.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the approprinteness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that material uncertainty exists, we are required 1o
draw attention in our auditor’s report to the related disclosures in the standalone financial
statements or, if such disclosures are inadequate, o modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation,

13. Materiality is the magnitude of misstaternents in the standalone financial statements that,
individually or in aggregate, make it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the
results of our work; and (ii) to evaluate the effect of any identified misstatements in the financial
statements,

14, We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

15. We also provide those charged with governance with & statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

16. From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the standalone financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditors® report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
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adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Report on Other Legal and Regulatory Requirements
17. As required by the Companies (Auditor’s Report) Order, 2020 (the “Order”) issued by the Central
Government in terms of Section 143{11) of the Act, we give in “Annexure A" a statement on the

matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

18. As required by Section143(3) of the Act, we report that:

a

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Standalone Ind AS Balance sheet, the standalone statement of profit and loss
including other comprehensive income, the statement of cash flow and the statement of
changes in equity dealt with by this report are in agreement with the books of account.

In our opinion, the aforesaid standalone Ind AS financial statements comply with the
Indian Accounting Standards (Ind As) specified under Section 133 of the Act, read with
relevant rule issued thereunder.

On the basis of the written representations received from the directors as on 31° March,
2026 and taken on record by the Board of Directors, none of the directors is disqualified
as on 31" March 2026 from being appointed as a director in terms of Section 164(2) of the
Act;

With respect to the adequacy of the internal financial controls over financial reporting of
the Company with reference to these standalone financial statements of the Company and
the operating effectiveness of such controls, refer 1o our separate Report in “Annexure
B

19. With respect to the matter to be included in the Auditors® Report under Section 197(16) of the
Act: In our opinion and to the best of our information and according to the explanations given
to us, the remuneration paid by the Company to its directors during the year is in accordance
with the provisions of section 197 of the Act.

20. With respect to the other matters to be included in the Auditors' Report in accordance with Rule

il

11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
information and according to the explanations given to us:

The Company has disclosed the impact of pending litigations on its financial position in the
financial statements at Note No.32 of the standalone financial statements,

The company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses; and
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iii.

vi.

There has been no delay in transferring amounts required to be transferred, to the Investor
Education and Protection Fund by the Company,

{a) The Management has represented that, to the best of its knowledge and belief, no funds
{which are material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other person or entity, including foreign entity
(“Intermediaries™), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, dircetly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Uliimate
Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds
{which are material either individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity (“Funding Parties™), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Bencficiaries;

{c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11 (e), as provided under (a) and (b) above,
conlain any material misstatement.

o dividend has been declared or paid during the year by the Company.

Based on our examination, which included test checks, the Company has used accounting
software for maintaining its books of account which has a feature of audit trail (edit log)
facility. For the accounting software for which audit trail feature is enabled, the audit trail
facility has been operating throughout the year for all relevant transactions recorded in the
software and we did not come across any instance of audit trail feature being tampered with
during the course of our audit. Further, during the course of our audit we did not come across
any instance of the audit trail feature being tampered with.

For V.K. Beswal & Associates
Chartered Accountants
Firm Regi ion Mo, 101083W

CA Kunal ¥V al
Partner
M.NO. 131054

UDIN No. 26131054BBXO0OK2338

Place: Mumbai
Dated: April 28, 2026



Annexure A to the Ind AS Standalone Independent Auditor’s Report of M/s. Axis Crop Science
Private Limited for the year ended 31.03.2026

The Annexure referred to in Independent Auditors’ Report to the members of the Company on the Ind AS
standalone financinl statements for the year ended 315t March 2026, we repon the following:

i

iv.

¥e

In respect of Property, Plant & Equipment:

a)

b)

c)

d)

e

A) The Company has maintained proper records showing full particulars, including

quantitative details and situation of Property, Plant and Equipment

B) The Company has maintained proper records showing full particulars of intangible
assels,

As explained to us, physical verification of this Property, Plant and Equipment is being conducted
in a phased programme by the management designed to cover all the assets which in our opinion is
reasonable having regard to the size of the Company and the nature of assets. According to the
information and explanations given to us no materinl discrepancies were noticed in such
verification.

According to the information and explanations given to us and the records examined by us the
Company does not have any immovable properties under Property, plant and equipment.
Accordingly, the provisions of clause 3(1)(c) of the Order is not applicable 1o the Company.

The Company has not revalued any of its Property, Plant and Equipment end intangible assets
during the vear,

No proceedings have been initiated during the year or are pending against the Company as al
March 31%, 2026 for holding any benami property under the Benami Transactions (Prohibition)
Act, 1988 (as amended in 2016) and rules made thereumder.

In respect of Inventories:

a)

b)

a)

According to the information and explanation given to us Inventory has been physically verified by
the management during the vear. No material discrepancies were noticed that would have an
impact over the Financial Statements.

According to the information and explanations given 1o us and on the basis of our examination of
the records of the Company, the Company has not been sanctioned any working capital limits in
excess of five crore rupees in aggregale from banks and financial institutions on the basis of
security of current assets ot any point of time of the year. Accordingly, clause 3(ii)(b) of the Order
is not applicable to the Company.

The Company has not granted any loans, secured or unsecured, to any parties covered in the
Register maintained under Section 189 of the Companies Act, 2013, Accordingly, paragraph (iii)
(a), (b), (e}, (d), (e} and (f) of the Order is not applicable to the Company in respect of repayment
of the principal amount.

In aur opinion and according to the information and explanations given to us, the Company has complied
with the provisions of section 185 and 186 of the Act, with respect to loans, investments and guarantees
made. Hence reporting under clause (v} of the order is not applicable.

According to the information and explanations given to us, the Company has not sccepted any deposits or
amounts which are deemed to be deposits, hence the directives issued by the Reserve Bank of India and the
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vi.

Vil

wilii.

provisions of Sections 73 to 76 or any other relevant provisions of the Companies Act. Further, according o
the information and explanations given to us, no order has been passed by the Company Law Board or the
National Company Law Tribunal or the Reserve Bank of India or any Court or any other Tribunal,

To the best of our knowledge and according to the information and explanations given to us, the Central
Government has not prescribed the maintenance of cost records under section 148(1) of the Act. in respect
of the business activities carried out by the company. Accordingly, the provisions of clause 3 (vi) of the
Order are not applicable to the Company.

In respect of Statutory Dues:

a) According to the records of the Company and the information and explanations given to us, the
Company has generally been regularly depositing with the appropriate authorities undisputed
statutory dues including Goods and Service Tax, Provident Fund, Employees® State Insurance,
Income tax, Sales-Tax, Service tax, Duty of Customs, Duty of Excise, Value added Tax, Cess and
any other statutory dues applicable to it. There are no undisputed statutory dues as refermed 1o
above as at 315t March, 2026 outstanding for a period of more than six months from the date they
become pavable,

b) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, statutory dues relating to Goods and Services Tax, Provident Fund,
Employees State Insurance, Income Tax, Duty of Customs or Cess or other statulory dues which
have not been deposited on account of any dispute are as follows:

Nature of the | Nature of Dues | Forum  where | Period to which | Amount {Rs. in
Statute the dispute is | the amount | Lakhs)
pending relates
Sales Tax Act | Gujarat VAT Appellate FY 2015-2016 1.38
and VAT Laws Authority  upto
Commissioner
level

The Company has not surrendered or disclosed any transaction, previously unrecorded in the books of
account, in the tax assessments under the Income Tax Act, 1961 as income during the year. Accordingly,
the requirement to report on clause 3(viii) of the Order is not applicable to the Company.,

a) Based on our sudit procedures and according to the information and explanations given by the
management, the Company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon 1o any lender,

b) The Company has not been declared willful defaulter by any bank or financial institution or
governmenl or any government authority,

€ According to the information and explanations given to us by the management, the Company has
not obtained any term loans during the year. Accordingly, clause 3(ix}c) of the Order is not
applicable.

d) According to the information and explanation given to us, the company has not raised funds for
short term basis. Hence clause (ix)d) of paragraph 3 is not applicable.

(] According to the information and explanations given to us and on an overall examination of the

standalone ﬂnmiﬂﬂmmmnfﬂmﬂanlpeny.ummnﬂﬂtﬂmﬂummyhunmmkmmy
funds from any entity or person on account of or to meet the obligations of its subsidiaries.
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xv.

awi.

n According to the information and explanations given to us and procedures performed by us, we
repart that the Company has not raised loans during the year on the pledge of securities held in its
subsidiaries.

a) According to information and explanations given 10 us, the company has not mised moneys during
the year by way of initisl public offer or further public offer (including debt instruments),
Accordingly, provisions of clause 3(x){a) of the Order are not applicable to the Company.

b According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year. Accordingly, clause
3(x)(b} of the Order is not applicable.

) During the course of our examination of the books and records of the Company, carried out in
accordance with the generally sccepted suditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of fraud by the
Company or on the Company, noticed or reported during the year, nor have we been informed of
any such case by the Management.

b) According to the information and explanations given 1o us, no report under sub-section (12) of
Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under Rule 13
of Companies { Audit and Auditors) Rules, 2014 with the Central Government.

c) According to information and explanations given to us, the company has not received any whistle
Bower complaints during the year (and upto the date of this report), nor any reparted to auditor for
consideration.

In our opinion and according 1o Information and explanations provided to us, the Company is not a Nidhi
Company. Accordingly, provisions of clause 3(xii) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company is in compliance
with Section 177 and 188 of the Companies Act, 2013 where applicable, for all transactions with the related
partics and the details of related party transactions have been disclosed in the standalone financial
statements as required by the applicable accounting standards,

a) In our opinion the Company has an adequate internal audit system commensurate with the size and
the nature of its business.

b} In our opinion, looking at the size and nature of the Company, the Requirement to Appoint Internal
Auditor as per section 138 of the Companies Act, 2013 read with rule 13 of the Company
{Accounts) Rules 2014, is not applicable to the Company.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with Directors or persons
connected with him under section 192 of the Companies Act. Accordingly, the provisions of clause 3 (xv)
of the Order is not applicable 1o the Company.

In our epinion, and to the best of our information and according to the explanations provided by the
management, we are of the opinion that the company is not required to be registered under section 45-1A of
the Reserve Bank of India Act, 1934 and has not conducted any Non-Banking Financial or Housing Finance
activities without o valid Centificate of Registration (CoR) from the Reserve Bank of India as per the
Reserve Bank of India Act, 1934, Accordingly, the provisions of clause 3 (xvi) (a) to (d) of the Order is not
applicable to the Company.
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xvil. The Company has not incurred cash losses during the fnancial year covered by our audit and the
immediately preceding financial year.

svili There has been no resignation of the statutory auditors of the Company during the year and accordingly
reporting under clause 3(xviii) of the order is not applicable to the Company.

xix.  On the basis of the financial ratios, ageing and expected dates of realisation of financinl assets and payment
of financial labilities, other information accompanying the financial statements and our knowledge of the
Board of Directors and Management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material uncertainty
exists s on the date of the audit report indicating that Company is not capable of meeting its liabilities
existing al the date of balance sheet as and when they fall due within a period of one year from the balance
sheet dute. We, however, state thit this is not an assurance as 1o the future viability of the Company. We
further state that our reporting is based on the facts up 1o the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within & period of one vear from the balance sheet
date, will get discharged by the Company as and when they fall due.

xx.  The provision for contribution towards Corporate Social Responsibility (CSR) ws 135, of the Compunies
Act is not applicable to the company, hence the provisions of clause 3 (xx) (a) to (b) of the Order is not
applicable to the Company.

For V.K. Beswal & Associates
Chartered Accountants
Firm Registration No. 101083W

CA Kunal V Beswal
Pariner
M.NO. 131054

LIDIN No. 26131054BBX0O0K2338

Place: Mumbai
Dated: April 28, 2026



Annexure B to the Standalone IND AS Independent Auditor’s Report

Independent Auditor’s report on the Internal Financial Controls with reference to financial
statements and its operative effectiveness under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

L

In conjunction with our audit of the standalone Ind AS financial statements of M/s. AXIS CROP
SCIENCE PRIVATE LIMITED (“the Company™) as of and for the vear ended 31" March, 2026,
we have audited the internal financial controls over financial reporting (IFCoFR) of the company of
as of that date.

Management's Responsibility for Internal Financial Controls

2.

The Company’s Board of Directors is responsible for establishing and maintaining internal financial
controls based on the criteria being specified by management. These responsibilities include the
design, implementation and maintenance of adequate internal financial controls with reference to
financial statements, that were operating effectively for ensuring the orderly and efficient conduct of
the company’s business, including adherence to company’s policies, the safeguarding of its assets,
the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Act.

Auditors’ Hupnn!ihll‘.il}'

3,

Our responsibility is to express an opinion on the Company's IFCoFR based on our audit. We
conducted our audit in asccordance with the Standards on Auditing, issued by the Institute of
Chartered Accountants of India (ICAl) and deemed to be prescribed under section 143(10) of the
Act, to the extent applicable to an audit of IFCoFR, and the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “Guidance Note™) issued by the ICAL Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate IFCoFR. were established
und maintained and if such controls operated effectively in all material respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the IFCoFR
and their operating effectiveness. Our audit of IFCoFR included obtaining an understanding of
IFCoFR, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor’s judgement, including the assessment of the risks of material missiatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate 1o provide a basis
for our audit opinion on the Company’s IFCoFR.

Meaning of Internal Financial Controls over Financial Reporting

6.

A company's IFCoFR is a process designed to provide reasonable assurance regarding the reliability
of financial reporting and the preparation of financial statements for external purposes in accordance
with generally accepted accounting principles including the Accounting Standards. A company's
IFCoFR includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurntely and fairly reflect the transactions and dispositions of the assets of the
company; (2)provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles
including Accounting Standards, and that receipts and expenditures of the company are being made

10
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only in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company’s assets that could have a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls over Financial Reporting

7. Because of the inheremt limitations of IFCoFR, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the IFCoFR to future periods are subject to the risk
that IFCaFR may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

8. In our opinion, to the best of our information and according to the ¢explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
31st March, 2026, based on the internal contral over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Imernal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For V.K. Beswal & Associates
Chartered Accountants
Firm Registration No, 101083W

HA

CA Kunal V Beswal
Partner
M.NO, 131054

UDIN No. 26131054BBX0O0K2338

Place: Mumbai
Dated: April 28, 2026
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Feates i0 financial statemants for the Year [nded March 31, 2026

{Amt. in bakri)
Asat fam
Mate - Equity share capltal |
I Euo : : Ilarch 31, 2008 March X1, 2005
Authorived shares
50, DCLO0 [Previous year: $0,00,000) Equity shanes of R 10/ aach 0000 0000
lsvued, subsoribed and lully paid-up thares
000,000 [Previous yiar; 50,00,000) Equity thares of R 104- each 500100 S0 00
Total lisued, subscribed and fully paid-up share capital 500,00, 500.00(
4] Reconcilistion of vhares at the.

Equity shares
A1 phe begunning of thie yeas B ooy
kil uring tha year
Owlstanding ut the and of the year 500,00

|} Tevwmifrights attached to equity shares:
Thie Counmpaiey has oy or chas of eguity shiees having par vakoe of Re.10 per share. Each halder of equity shane i ereitled 10 ome vate par
thamt. Tha Company has nol declaned dividend since inception

T tive bt of Mmuidation of ihe Company, the hodders of equity shanes will be enfitied to bteke remainkg sasets of the Company, alier
dmrtutian of all preferontiol amawnts. The deanbution will be in propartion 10 aumbes of egquity Shanes Hesd by the sharetnider

|} List of share haldnrs halding more than 5% equity sharos in the company:

|m AL at March 31, 2006 Ay at March
Mool shares | ] Ho. of shares =

{84/ Shards Crapehem g, £0,00,000] 100,00 50,00, 100.20{
A per recofds of the Company, including its regeter of shareholdeny/members and other declarations recermed from shareholden tegaing
Batedicial anterent. the abave sharsholding repressnts both legal and bemefinial cwanrabin of thaey
1] Shasehobding of Promaters:
Shares held by Promotarn as on 319 March, 2028
oot N Mo.ofshares | % of total shares umwm
Wbi's. Sharids Cropchem Lid, 0,00.000] 100,00}
Shares hald by Pramoten i en 11t March, 2025
e No, of shares % of total shares lmﬁﬂmhﬂ
ki Sharda Cropchem Lid, 50,00 0064 100 00}
A im Lakin)
Az at Asat
Mate S{bj: Other Equity
i March 31, 2026 March 11, 2025

Securithey pramium
Balane at the beginmang of the year 3000 e
Walance at the end of the year 20,00 10 00
Sl in the Statememt of Profit snd Loss
Balance 3t the Beginning of the year [P F il (1]
Aihd: Prrodit T Ehe year 5183 i10a%
Add: Dutser compeahinaioe oo | |hoss) Loy asy
Balance ai the end of the year T {178

Total - S&T? l‘:!!t
Securities Premium -

Where the Company ases thares at 3 premium, whether for cash o atherwise, & sem egial to the aggregate amoand of the preemom
fecetvid on these shanes shall be tramitemed to *Socurties Premiuen®. The Compary may issus fully pasd:up Benus Ui 10 it membern oul
ol the wecurities plemium and the Company can e this for buy-bac of shares

General Rgverve -
Gerrvidad Messrve i created oul of the profity eerned by the Company by wiry of traneler ram wirgiun i e tatsemeat of praf s Imsﬂe
Mmuhwmllmhmidmmmmﬂmm-unmunufum-umm .
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{Amt, in Lakhs)

MNote 16: Revenue from operations 2025-2026 2024-2025
Sale of Goods (net) 1,015.56 971,57
Total| 1,015.56 971.57
{Amt. in Lakhs)
MNote 17: Other income 2025-2026 2024-2025
Liabilities/ provisions no longer required written back 19,67 26.76
Legal Reimbursemnet Charges . 1.13
Interest income
-0n fixed deposits
-on Income Tax Refund - 0.00
Total 19.67 27.90
{Amt. in Lakhs)
Note md:arge in inventories of traded goods 2025-2026 2024-2025
Inventories at the end of the year:
~Traded goods 140,63 108.72
A 140.63 108.72
Inventories at the beginning of the year:
-Traded goods 10872 310.06
B 108.72 310.08/
Changes in inventories of traded goods (B - A) (31.91) 201.34
{Amt. in Lakhs)
Note 19: Employees benefit expense 2025-2026 2024-2025 |
Salaries, wages and bonus 123,06 10827
Provident Fund 0.01 .01
Gratuity 763 4 f'riil
Stafl welfare expenses 571 4.66
Total 136.41 118.12

A\
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CIN: L01100MH
a fin I r 2026
{Amt. in Lakhs)
MNote 20: Finance costs 2025-2026 2024-2025
Interest pald to holding company 9.16 7.95
Total 9.16 7.95
(Amt. in Lakhs)
Mote 21: Depreciation and amortization expense 2025-2026 2024-2025
Deprecation
-On tangible assets 0.51 0.25
Total 0.51 0.25}
{Amt. in Lakhs)
Mote 22: Other Expenses 2025-2026 2024-2025
Frelght and forwarding charges 16,30 22,75
Rent, rates and tases 2.25 4.15
Insurance 077 072
Advertisement & Sales promotion expenses 1242 1.89
Travelling and corveyance 2.3 21.57
Communication costs 1.29 133
Office expenses 1.03 1.07
Legal and professional fees 4.69 5.13
Repairs & Maintenance 0.57 0.61
Auditors remuneration [Refer note 22.1) 1.25 1.25
Bank charges 0,04 0.03
Commission on collection 0.1 0.82
Bad debts 451 0,04
Doubtful Debts 6.84 -
MisE expenses 0.23 0.19
Total 75.30| 76.55
[Amt. in Lakhs)
Note 22.1: Auditors Remuneration 2025-2026 2024-2025 |
As auditors I
-Statutory audit fees 1.00 100
-Tax audit fees 0.25 0.25
Total 1.25 L25
{Amit. in Lakhs)
fote 23: Earning per share (EPS) 2025-2026 2024-2025
Basic and diluted earning per share:
Profit after taxation as per statement of profit and loss (A} 53.63 110.49
Welghted average number of equity share outstanding (B) 50,00,000 50,00, 000
Basic and diluted earning per share (A)/(B} L07 2.21
Haominal value of equity share [in Rupees) 10.00 10.00
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CIN: L1 OOMHIOIPTLLESATE
tiates b financisl statemants for the Year Ended March 30, 2006
Peote 26: Related puriy tramaction
A) Listof related parties
i Place of busbnessf Orwimership interests
Fiama of holding company country of Avat Anat
incorporation | March 31, 3006 | March 31, 3005
Shasda m Linted India 100 ook
“ 5 | Designation |
bl Aamgrakash Y, fubna Direcior
MAr. Ankigh B Busbog Direcior
W Rarish B Dubes Direcior
Kl Prywsh Fiarya [resigned wee L. 15 Now 2005) Company Secretary
Meha Gale fwoef. 2000 2006 Company Secretary |
W) Transscticns with related panaes;
i} With panent: (Am. im Lukhi]
As at AL ot
(Particulars March 31, W26 | March 31, 2005
Loan repakd 1o
Shustla Cropthiem Limiled ELOD .00
ingerest regaid Lo
Stuwrda Cropcham Limiled S.16 res

* Loans were [Eken i accordance with the term and coaditicns of the loan ageesment and carrie an inberest raie of
&% per antum [PY. 4 5% pa ) sach and i repayable on demand

) Wikh KMP e the entity or its parent:

ﬂml.lﬂﬂ
Asat Hu st
Muarch 31 2006 | March 11, 3025 |
Hernisneration to Key Managerial Pariomnal
Leval Prrush Futiya £5% 564
Noha Gals fw.e.l. 20.00.2006) __99s =
€} Balance payable to | from:
(At im Lakhs)
As at Asat
i} |Particulary March 31, 2026 | March 31, 2005
Loan from Sharda Cropcham Limited:
Beginnmg of Ihe year 18000 000
Loand recened
Lo repoid |E1.000 |=0.00)
Interest changed [Met off TOS, Grows smount B 518
et (314t March, JOXS: Mo 795 lacal] i34 715
Iriberest pand p_zn)_‘ {115
End of the year 1900 160,00
A an Anat
lif | Particulary March 31, 1026 Manch 31, 2025
Payable ta KNPy
Lewil Pryuth Farira oar
Woha Gats 050 -
D) Hate of Interest
Aiat A at
March 31, 2026 March 31, 2025
Cropohen Limited 0% 45%
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