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Report on the Financinl Statements
We have audited the accompenying financial statements of SHARDA MALAYSIA SDN. BHD., which

comprises the statement of financial position for the year ending 31.03.2019, and the statement of
comprehensive income, statement of changes in equity and statement of cash flows for the period then
ended, and a summary of significant accounting policies and explanatory notes.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with International Financial Reporting Standards. This responsibility includes: designing,
implementing and maintaining internal control relevant to the preparation and fair presentation of
financial statements that are free from material misstatement, whether due to fraud or error: selecting and
applying appropriate accounting policies; and making accounting estimates that are reasonable in the
circumstance,

Auditor's responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with International Standards on Auditing, Those standards require that
we comply ethical requirements and plan and perform the audit to obtain reasonable assurance whether
the financial statements are free from material misstatement. An audit involves performing procedures to
obtain audit evidence about the amounts and disclosures in the financial statements. The procedures
selected depend on the suditors’ judgment, including the assessment of the risk of material misstatement
of the financial statements, whether due to fraud or error. In making those risk assessmemts, the muditor
considers internal control relevant to the company's preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the company’s internal control. An audit also
includes evaluating the appropriatencss of accounting policies used and the reasonableness of accounting
estimates made by the management, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Opinion

In our opinion the financial statements present fairly, in all material respects, the financial position of
SHARDA MALAYSIA SDN, BHD. for the vear ending 31.03.2019 and its financial performance and its
cash flows for the period then ended in accordance with Intemnational Financial Reporting Standards.
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SHARDA MALAYSIA SDN. BHD.

Statement of Financlal Position
As at 31 March, 2019

Total equity and Habilities

As at As at
31-Mar-2019 31-March-2018
tes I..'§ ; EE §
ASSETS
Current assets
Cash and bank balances = .
Total assets = z
EQUITY AND LIABILITIES
Equity
Share capital 3 2 2
Other equity 4 {1,401) {1,739)
Total equity {1,399) {1,737)
Current liabilities
Other Current liabilities 5 1,323 1,534
Current tax liabilities G 76 203
Total current liabilities 1,399 1,737

For and on behalf of the Board of Directors of
For SHARDA MALAYSIA SDN. BHD,

L‘;%‘«-L\-b
R.V.BUBNA
DIRECTOR




SHARDA MALAYSIA SDN. BHD,

Statement of Comprehensive Income
for the year ended 31 March, 2019

Period ended Year ended
31-Mar-18 31-Mar-18
Uss - M.
Revenueg =
Cost of sales
Revenue from operations -
Oiher income 2842 3,834
Expenseas (2,696) (4,330}
Profiti{loss) for the period before tax 248 (4886)
Tax expenses i
Profiti{loss) for the period 246 (496)
Other Comprehensive Income
|Foreign currency translstion difference a2 (190}
Tatal other comprehensive income a2 (190}
Total comprehensive income 338 {BBE)
Eamings per share
Basic and diluted 41 (83}

For and on behalf of the Board of Directors of

For SHARDA MALAYSIA SDN. BHD.

S

R.V.BUBNA
DIRECTOR




SHARDA MALAYSIA SDN. BHD.

Statement of Cash flows
for the year ended 31 March, 2019

Year ended Year ended
31-Mar-18 31-Mar-18
uss uss

Cash flows from operating activities
Met profit for the period 245 (456)
Adjustments for;
Operating profit before working capital changes 246 {498)
Changes in other current liabilies (338) 213
Income tax paid = =
Mot cash (used in) operating activities (92) 180
Met changes in cash and cash equivalents (92) 180
Cash and cash equivalenis at beginning of peried = =
Met Foreign exchange difference a2 (190}
Cash and cash equivalents at the end of the period 0 0

For and on behalf of the Board of Directors of
For SHARDA MALAYSIA SDN. BHD.

R

R.V.BUBNA
DIRECTOR




SHARDA MALAYSIA SDN. BHD,

Statement of Changes in Equity
for the year ended 31 March, 2019

Share Reserves | Forelgn currency
Capital transiation Total
Uss uss reserve Uss
As at 31 March, 2017 2 (1.530) 477 {1.051)
Met Profit for the periad (486) {408)
Othar comprehensive income (190} {1890}
Total comprehensive income (496) (180) (686)
As at 31 March, 2018 2 (2,028) 287 {1.737)
Net Profit for the period 246 2415
Othar comprehensive income a2 g2
Total comprehensive income 248 a2 338
As at 31 March, 2019 2 {1,780) 378 {1,389)
The sharehcldars as at 31/03/2019 and its interest as of that date in share capital of the
company are as follows
Mame Incorporation No of shares | Malayslan uss
Ringgits
WS Siddhivinayak International Ltd United Arab
Emirates -] -] 2

For and on behalf of the Board of Directors of

For SHARDA MALAYSIA SDN. BHD.

bbadorce

R.V.BUBNA
DIRECTOR




SHARDA MALAYSIA 5DN. BHD.
MNotes to the Financial Statements
for the year ended 31 March, 2018
1 Legal status

a) SHARDA MALAYSIA SDN. BHD. is a limited liability company incorporated under The Companies Act 19685 The Company is
incomorated on 23032006

b} The company is engaged io carry out irading in Agro chemicals.
2 Basis of preparation

a) Statoment of compliance

The financial stalements are prepared in accordance wilh Intemational Financial Reporting Standards issued or adopled by the
Intsmational Accounting Standards Board (LASB) for the purpose of Consolidation with M's sidhivinayak International Lid,

b} Basis of measurement

The financial statements are prepared in accordance with Intamabonal Financial Reporting Standards issued or adopled by the
Intermational Accounting Standards Beard (IASE) and which are effective for sccounting periods beginning on or after 1 January 2016,

4

=

Functional and presentation currency

The functional currency of the company Is Mayasian Ringgit (MYR). These financial statements ane presented in United States Doltar
{UsD)

3 Use of estimates and judgment
Tha preparation of the financial statements in conformity with IFRS requires menagement to make judgments, estimates and
assumplions that affect the spplication of accounting palicies and tha reporied amounts of aasets, liabilities, incoma and expenses.
Actual results may differ from thesa estimales
Estimates and undedying assumplions are reviewed on an ongoing basis. Revisions (o accounting estimates are recognized in the
peniod in which the estmates are revised and in any future perods affected.

The significant pedgments made in applying accounting policies that have the most significant effect on the amounts recognized in the
financial statements are as follows

Impairmant

Al each reporing daie, management conducts an assessmant of fixed assets and all financial assels to determine whether there are
any indications that they may be impazed. In the absence of such indications, no furthar aclien is taken, If such indications do exist, an
analysis of each assel s undariaken to determine s nel recoverable amount and, | this is below its camying amount, & provision is
made. In the case of loans and recaivables, if an amount is deemead irrecoverable, it Is written off to Income statement or, If previously a
provision was made, it is writtan off against the provision. Reversals of provisions against loans and receivables are made to the exdent
of the related amounts being recovered.

Koy sourcos of estimation uncertalnly and assumptions

The key assumptions conceming the future, and other key sounces of estimation uncertainty and assumptions o the reporting sheet
date, that have significant risk of causing a material adjusiment to the camying emounts of assets and Eabilities within the next
financial year, are discussad bolow,

Impalrmant

Assassmonts of nel recoverable amounts of fived assets and all financial assets other than loans and receivables (see above) are
based on assumplions regarding future cash fiows expactad to be recelved from the related assals

Al any bme dunng the period under review the company ded not heve any fixed assel inventory

Significant accounting policies:




a) Financlal Instrumonts

Financial sssats and financial labilies are recognized when, and only when, the company becomes a party to the contractual
provisions of the instrement. Financial assets are de-recognized when, and only when, the contractual right= io recadve cash flows
wxpdie or when substantially all the risks and rewards of ownearship have been transiermed,

Financial liabities are de-recognized when, and only when, they ans extinguished, cancelled or expired.

Financial assets
Non derivative financial assets

Initlal Recagnition and Measurement

Financial assets are recognized on the statement of financial posiion when, and only when, the company bacomes a party to the
contracius provisions of the financial instrument. The company determines the classification of its financial assets at inifial recognition.

When financials assets are recognized initially, they are measured at fair value, plus, in the case of financial assots not at falr
value threugh profit or loss, directly attributable transaction costs.

Subsequent Measurement

The subsequent measurament of non-denivative financial assets depends on their classification as follows:

The company classifies non-derivative financial assets into the following categonies: financial assets at fair value through profit or loss,
hedd-to-maturity financial assets, available-for-sale financizl assets and loans and receivables

Derivative financial instrumonts:
A darivative financial instrumant is one with all three of the following characteristics:

s value changes in responss to the change in @ spocified interest rate, financlal instrument price, commadity price, foreign axchange
rale, kndex of prices or rates, credit rating or credit indes, or other variable, provided in the case of a non-financial variable that the
variable is not spacific to a party to the contract (sometimes called ihe 'underfying);

It requires no initial net investment or an nitial net imesiment that iz smaller than would be requirad for other types of contracts that
would be expected |0 have a similar response to changes in market factors; and
It Is seftied at a fulwre dete

Recognition and Measuremant
Derivative Financial Instrumaents

The company enlers inlo a vanaty of derivative financial instruments 1o manage is exposure o foreign exchange rale risks, including
foreign exchange forward contracts.

Dernvatives ame initially recognized at fair value af the date the cerivative contracts are entered into and are subsequently re measurad
to thekr fair value at the end of each reporting period. The resulting gain or loss is recognized in income statement immedistely unless
the denvative is designated and effective as a hedging instrument, in which event the timing of the recognition in income statement
depands on the nature of the hadga relationship.

A derivative with 8 positive fair value is recognized as financial assets and a dervate with a negativa fair value is recognized as
fnancial liablity,

Loans and receivables

Man-dervative fnancial assats with fixed or determinable paymants that ane not quoted in an actve market are classified as boans and
recelvables. Subsequent 1o the initial recognition, loans and receivables are measured at amortized cost using the effective interest
mithod, less impairmaent. Gains and losses are recognized in income statement when the leans and receivables are deracognized of
impained, and through the amortization process.




b

c

o)

hj

Forelgn currency transactions

Transactions In forekgn currencies are converted inta United States Dollars at the rale of exchange niling on the date of the
pransaction. Assets and labilities expressad in foreign curmencies are franstated into United States Dollars at the rate of exchangs
ruling at the balance sheet date. Resulling gain or loss is aken to the income stalemeant

Impairment

The camying amounts of the assets are reviewed al each reporing date 1o determine whether thare is any indication af impaimment. If
any such indication exists, the assets mecoverable amount is estimated. An impairment loss & recognized whensver the camying

amaunt of the assat of its cash-generating unit exceeds its recoverable amount. Impaimment losses, if any, are recognized in the income
statemant

Trade and other payablos

Liabdlibes ane recognized for amounts (o be paid for goods or services recaived, whether imiced by the supplier or not.

Provisions

Provisions ara recognized when the company has a legal of construclive obligation as a result of a past event, it is probable that an
autfiow of resources will be required to setiks the obligation, and the amaeunt can be rellably estimated.

Provisions are measured at the present valua of the axpenditures expected to be required 1o settle the obligation al tha end of the
reporting period, using & rate that reflects curment markst assesements of the time valus of money and tha rsks specific to the
obligation

VWien some or all the sconomic benefits required to safile a provision are expecied 1o be meovered from a thind party, & receivable is
recognized as an asset if il is vitually cerain that reimbursament will be received and the amount of recalvable can be measured
raliably

Fair values

Theralrvalmafm'lrdfueignWmmuwluﬂuﬂmﬂmmm:mﬂlmmﬂm.mﬁhh&m
maturity.

Revenusa recognition

Revenye is recognised to depict the transfer of promised goods o services to customers in an amount that reflects the congideration 1o
which the entity expacts o ba antitied in axchange for those goods o services.

Salas of goods

Ra-muafrnmsalan!gmllrmgnlzadmnmmlnlﬂsuqmdshmbunpmadhﬁnhwm.ﬂmnueﬁunﬂmsaﬂnlgm
is measured sl amount of consideration which an entity axpects {o be antitled in exchange for transferring promised goods to the
customar, not of retuns and allowances, trade discounts, volume rebates and cash discounts. The Group operates a loyalty
programme whare customers accumulate points for purchases made. Revenue related to the eward points is deferred and recognised
when the points are redeemed. The amount of movenue s based on the numbsr of points redesmed relative (o the tofal member
axpacied to ba redeamad ’

Barrowing costs

Finance expense comprisss finance cost on bank bomowing and interest paid 1o a sharsholder |s recognized in statement of
comprehensiva income

Cash and cash equivalents
Eﬁhi:ﬂmﬂ\mmunubrumalmmmmtw“mmmmm.MMhmmt
Eumunh.ﬂam!'runranwml:mmnarnaluritydaban!mmmmﬂunrmmmadﬂaufdwwmmﬂqﬁd
investments with a maturity date of threa months or less from the date of invesiment.
Dividend:

Dividend is paid out of aecumulated profits, when declared.




SHARDA MALAYSIA 508 BMD.

Nates io the Financiol Statements
for the year onded 31 March, 2016

Share capital Ax ot A5 ot
3-Mar-2019 31 -Mar-2018
us s uss
Authorisad
100000 Snares of 1 Malaysian Ringgit _283% 0,331
lstued and paid up
A Bhares of 1 Mataysan Ringgil 2 2
2 2
Heserars and aurpius An ml At
3 -Mar2015 I -Mar-2018
Us g 113 ]
) Forslgn cusrency tranatation reserve
DOpering balance s 77|
Add: Fermgn curmency ransdation resone for i o i ”“ﬁ!
Claging balance L] 287
) Ascumulated profits
Qpening balance £2.028) 11,830)
HASa. Profit{ioss) during the year 248 {408)
belanon {1,780q]
1!::!‘-1- Financial linbilities As at As ae
3 -Mas 208 -Mar-2018
uss us §
Acrruai B provisons
Other paypbias 1333 1,554
1,323 1
Currant Tax Lisbilities Faal Aol
-Mar-2018 -Mar-2018
uss us s
Prervision lor Taxaton 8] 0
78| 203
Incoms Yoar ondod ‘foar ended
H-Mar-2010 I -Mar-2018
Us § us §
Oittwer indome 2947 ETET]
ot T30
8 |[Expensss Yiear ended Yoar anded
31 -Mar-32018 M-Mar-2018
us§ us 3
Frofassional lpes 7| L
Direciois loos 1,471 FA |
Secrotarial fees e 1,138
Prnding ana Stationary T8 M
Rates and taves 181 82
It 4

Far and on behall of the Board of Directors of
For SHARDA MALAYSIA SON. BHD,

Mo

—

RV.BUBNA
DIRECTOR




