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INDEPENDENT AUDITOR’S REPORT
To the Members of SHARDA UKRAINE LLC
Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of SHARDA UKRAINE LLC,
which comprise the Balance Sheet as at 31.12.2018, the Statement of Profit and Loss, including
the statement of Other Comprehensive Income, the Cash Flow Statement and the Statement of
Changes in Equity for the year then ended, and a summary of significant accounting policies and
other explanatory information,

Management’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these Ind AS financial
statements that give a true and fair view of the state of affairs (financial position), profit or loss
(financial performance including other comprehensive income), cash flows and changes in equity
of the Company in accordance with accounting principles generally accepted in India, including
the Indian Accounting Standards (Ind AS) specified under section 133 of the Act., read with
[Rule 7 of the Companies {Accounts) Rules, 2014 and the Companies (Indian Accounting
Standards) Rules, 2015, as amended. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities: selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial control that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Ind AS financial
statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error,

Auditor’s Responsibility

Qur responsibility is to express an opinion on these Ind AS financial statements based on our
audit. We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the provisions
of the Act and the Rules made thereunder. We conducted our audit of the Ind AS financial
statements in accordance with the Standards on Auditing, issued by the Institute of Chartered




Accountants of India, as specified under Section 143(10) of the Act. Those Standards require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatenient.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the Ind AS financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal financial control relevam to the Company's preparation of the Ind AS financial
statements that give a true and fair view in order to design audit procedures that are appropriate
n the circumstances. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting estimates made by the Company's
Directors, as well as evaluating the overall presentation of the Ind AS financial statements. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit apinion on the Ind AS financial statements,

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the Ind AS financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31.12.2018, its profit including
other comprehensive income, its cash flows and the changes in equity for the year ended on that
date.

Report on Other Legal and Regulatory Requirements

I. As required by the Companies (Auditor’s report) Order, 2016 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, is not
applicable to the company as the -

a. Paid-up Capital and Reserve (Net Worth) is not more than Rs, 1 Crore

b, Company docs not have loans outstanding Rs. | Crore or more from any bank or
Financial Institution and

¢. Company does not have tumover exceeding Rs. 10 Crore

2. As required by the Companies (Auditor’s report) Order, 2016 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
the Annexure | a statement on the matters specified in paragraphs 3 and 4 of the Order.




3. As required by section 143 (3) of the Act, we report that:

{2) We have sought and obtained all the information and explanations which to the best of our
knowledge and beliel were necessury for the purpose of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company
50 far as it appears from our examination of those

(c) The Balance Sheet, Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt
with by this Report are in agreement with the books of account

{(d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with Companies (Indian Accounting
Standards) Rules, 2015, as amended

{e) With respect 1o the other maiters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

l. The Company does not have any pending litigations which would impact its financial
position;

2. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

3. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company,
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SHARDA UKRAINE LLC

NCE EET A
Tk
Particulars HNote Mo As al As at
31-Dac-18 31-Dec-17
ASSETS
Currant assets
Financial assaots
Cash & cash equivalents 3 3,185 T.580
Other financial assols 4 28,083 18,785
Total current assets 31,248 27.375
Total asscls 31,248 27,376
EQUITY AND LIABILITIES
Equity
Equity share capital & 424 936 424,938
Other equity 3 {403.384) (408 363
Total aquity 21,542 16,573
Current liabllities
Other current Rabilites T 9,706 10.802
Total current llabllities 9,706 10,802
Total equity and liabilities 31,248 27,375

The accompanying nofes are an integral part of the financial statements,

As per our report of oven date
For V.H.BESWAL & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Registration No. 101083W

KUNAL V. BESWAL
[PARTNER]
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R. V. Bubna
[Presidant]

For and on behalf of the Board of Directors of
SHARDA UKRAINE LLC




SHARDA UKRAINE LLC

{Amount in INR)
Particulara Note No Year ended Year endad
31-Doc-18 3 -Dec-1T

Incomea
Qther incoma & 682,948 TO2,135
Total income 682,948 702,135
Exponnes
Emgloyes benefit expenses g 281,277 235487
(Oithar axpanzas 10 397 B34 <00, 785
Total exponses 679,111 695,233
Profit bafore tax 3,837 5,902
Tax oxpensos
Current tax ESE 1.061
Dafarmed tax X
Total Tax expense (313 1,061
Profit for the year 3141 4.841
Other Comprehansive income
Other comprehensive income to be reclassified to profit or losa
in subsequent periods:
Exchange differances on ranslation of foraign operations 1,828 (1,623
Income tax effect =
Other comprehensive income for the yoar, net of tax 1,628 {1,623}
Total comprehensive income for the year 4,969 3218
Eaming per equity share 13
Equity share of par value of UAH 1 each

Basic & Diluted 0.05 0.08

The accompanying notes are an intagral part of tha financlal statements.

As per our report of even date

For V.K.BESWAL & ASSOCIATES
CHARTERED ACCOUNTANTS :
Firm Rogistration No. 101083W o~
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KUNAL V, BESWAL 4
[PARTNER]

Membership Numbar - 131054

PLACE : MUMBAI
Date:)&TH AFRIL, 2019

For and on behalf of the Board of Directors of
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SHARDA UKRAINE LLC

STATEMENT OF CHANGES IN UITY
FOR THE YEAR ENDED 31 DECEMBER 2017 {Amount in INR)
Particulars Equity Share | Reserves & Surplus Items of other Total equity
Capital comprehensive
incoma
Retained eamings Foreign Cumrency
translation reserve
As on 01 January 2017 424 936 (409.617) (1.954) 13,355
|Net Profit for the pericd 4 841 - 4,841
Other comprehensive incomea - {1,623) {1.623)
Total Comprehensive Income 4,841 (1,623) 3,218
As on 31 December 2017 424 936 (404,776) (3,587) 16,573
FOR THE YEAR ENDED 31 DECEMBER 2018 {Amount in INR)|
Particulars Equity Share | Reserves & Surplus Items of othar Total equity
Capital comprehensive
income
Retained eamings Foreign Currency
lranslation reserve
As on 01 January 2018 424,936 (404,776) (3.587) 16,573
{Met Profit for the period 3,141 - 3,141
Other comprahansive income - 1.828 1.828
Total Comprehensive Income 3,141 1,828 4,969
As on 31 December 2018 424,936 {401,635) {1,759) 21,542

As per our report of even date

For V.K.BESWAL & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Registration No. 101083W

A

KUNAL V. BESWAL
[PARTNER]

Membership Number - 131054
PLACE : MUMBAI

Date: 1ETH APPIL, 20149

The accompanying notes are an integral part of the financial statements.

For and on behalf of the Board of Directors of

SHARDA UKRAINE LLC

bt

R. V. Bubna
[President]




SHARDA UKRAINE LLC

STATEM CASH FLOWS R THE YEAR ENDED 31ST DECEMBER 2018
{Amount in INR)
Particulars Year ended Year ended
31-Dec-18 31-Dec-17
from operatin ivities
Profit before tax for the year 3.837 5.902
Profit before tax 3,837 5,802
Adjustrments to reconcile profit before tax to net cash flows
Operating profit before working capital changes 3,837 5,802
Movements in working capital :
Decrease / (increasa) in other current financial assets (8,278) (16,210}
Increasel (decrease) in other current liabilities (1.086) (2,772)
Cash generated from /{used in) operations (5,537) (13,080)
Income taxes paid (net of refunds) (696) {1.061)
|Net cash flow from/ {used in) operating activities (A) {6,233) {14,141)
Cash flows from investing activities
|Net cash flow from/ (used in) investing activities (B) . -
‘Caﬁ-h flows from financing activities
Net cash flow from/ (used in) In financing activities (C) - -
Exchange difference on translation of assets and liabilities (D) 1,828 (1,623)
Net increasel/(decrease) in cash and cash equivalents (A + B + C+D) (4,4085) {15,764)
Cash and cash equivalents at the beginning of tha year 7.590 23,354
Cash and cash equivalents at the end of the year 3,185 7,590
Components of cash and cash equivalents
With banks- on current account 3,185 7,580
Total cash and cash equivalents (note 3) 3,185 7.590

The accompanying notes are an integral part of the financial statements.

As per our report of even date
For V.K.BESWAL & ASSOCIATES For and on behalf of the Board of Directors of
CHARTERED ACCOUNTANTS SHARDA UKRAINE LLC

Firm Registration No. 101083W

KUNAL V. BESWAL R.V.Bubna
[PARTNER] [President]
Membership Number - 131054

PLACE : MUMBAI

Date: 16&6TH APRIL, 2019




1. Corporate Information

Sharda Ulornine LLC (the compary] was incorporated on 13,08, 2008 in Ukrginm. Tha halding company s Sharda Cropehom Limiled from the
dade of ncorporabion.

Shaeca Urmire LLC & angaged in the bosnass. of dealing in agrochamical products in Ukoeing

2 Basis of praparation

mwwdnmmmehmmmmmmqwmm_m

mln of the Companies Act 2013 (the Act) [Companion (Indian Accouniting Standards) Rules, 2015] and othar relevani provisons of

The financial statemants have besn propared on @ historical coul basss, except for (he foliowing ssasis snd labilties which have ben
maasinnd ol s vakoe e fevalued amount:
Denvathe inancial inskrumaents.
+  Cartain firancial assets and Sabiities massund al tait value (rofer accounting policy regaeding financial instrumarts),

21 Summary of significant sccounting policies

{2} Current versus non-current classification

Tha Comnparty preserts essats and b in the batance shesl bassd on cummnif nan-cumend classificalicn, An assel | beated ps cumont
wkasn it

- Exptied 1o be reslsed or imonded o e scki of consumed in nomal operabng cycls

= Held primarily for the purpots of (rdng

+ Expecied io be reaksed within twelve months after the roporing period, or

= Cash or cash squivalent uniass resiricted from being sxchanged of used 1o setfle & katlity for af least twelve months after the reporing
parcd

All cehor assets ore classified &8 non-cument.

A Bebity is curment when:

= It i expacted bo be sattied in normal operating cycle

= It i holkd primadily for ihe purpose of irading

- It i dua bo ba peflled within twaehe montbe afier the reporting perod, or

= Theve ks na unconditional ight b dafer the settiemnent of the Lablity Jor at kst twelve monihs aRor 1he reporting period
The Company classifies al other kabities as non-cument.

Daferned tax essets and iobdies ano classified 88 nof-cument Bsssls snd Babdities.

The opesating cychn is e Ume bitween the acquisifion of rssets for procossing snd Mheir realisalion = cash and cosh equivaiants. The
Company has deniifed fwalva monihs as iis cperaling cycls.

(&) Foreign cumency translathan
Thesa financial statements am presented in indien Rupes (INR), which is alsa the hoidnig companies functianal currency.

The fesults and finsncial possion of lansign operadions that have & functional curmancy diffararl om (he presentalion cuency afe Wransialed
Into the presantation curmancy &6 follows:

- aasels and Eabdities are iransiated af the closing rate ai tho dals of $hat balanco shoat

= Incoma and axpenses are translated ot sverage exchangs raies (uniess this is nol 8 reasonatie spproximation of the cumulstive afect of
I ravles prenvailing on the: ltansaction dales, in which case income ond gxpenses an Iransiated al the dases of the ransacticns), and

+ Al resufing eachango differences are necognised in olher comprohensive income




{ci Fair valus measusrement
The Company measures financial instrumants, such s, decivalives at fair valus Bt sach balancs sheat diss.

Fllrvﬁuhmﬂmﬂumﬁmhﬂmmwmmmluthmmmmmw
at e “a%0, Tha fair value mesturomant s based on the presumplion that the bansacticn 1o ss8 the sssul of

Irandfes the Rakdity takes place ethe-

=lIn the principal market for the asset or kablity, ar

rhhmu-mmhmmwmunmum

Tha phncipai or fhe most sdvarisgoous markel must be accessible by tha Company,

MHMdmmwlmhmmmmwmmmmmmuuu
labdity, assuming thad market particinants act in (hsi Sconomic besl inbarest.
Aﬁmmﬂ-wmmmmnmmﬂ'uwummmwm
umn-mmmuwwmlhmmmMMmmmhummmm

Tha Company uses vsluahon Iechniques thel ane appnop in S cin 0% 8l for which sulficsont data ore avalable 1o megause
fair valon, miximising the use of nelevant cheorvabis inputs and minimising the Lse of unchaarvabls inputs.

umn%hmhmamawnnwmnmmmnhm
m_mw-mmummmwmmhwnumwmu;m
m1—m:mmmnmmuwmum
M!-WW&MMM“MMHWHHMWWHMUM
ObRrviiie

maﬁmm&mnm“mukmuummmum

hmﬂmmnmﬁNnhmrﬁlmmlmmh%“ i chather ranid
mmmmhnmhmmMumhwwwamawmhm
valus measurement as m whola) ut the and of each reporting pariod

FﬂhwmﬂmmmmcmwmdMMdeMMhmdhm.
mmm«mm:mmhwﬁnummumm

Thia note summanses acccunting pokcy for fair value. Other fair valun relatod diciosures are ghon in (he relevant notss.
- Disclosurs for valuation mathods, significant estimates and assumptions (Nols 11}
- Firsmneial instrumants {including thoss carried &1 amertised cost) (Note 11)

{d) Revanue Recognition
Rerveriue & recognised fo depict the fransfar of promised goods or Banvices 10 cusiomers in an amound thal reflscts the considerson io
which the entity sxpects io be anttisd in axchange for those goods o servicos.

Sals of goods

Interest income

For all debd instruments measured efher 8L amortised cost or a1 fai valu Buouch ciher comprabansive nComa, inlsreal Moo s eoorded
using the aflectve intaresl rale (EIR) EIR is tho rats thal exactly discourts the estimabed fure cash payments or receipts over the
expectad khe of the financial instrument of & shorer period, wheve BppopRale, ¥ 1he Gross carmying amount of the Tinancisl pssed o 1 the
mmﬁumm.mmhmmm.nwmwnummwmmh
congadaring o the contraciuad terms of the financial instremend bul does nof consicer ihe expected crest kases. Intorest income is inchuded
In finance nooma in i statement of pralil snd loss.

Dividends

Dhidencs ae recognised in profl or iosa only when ihe nght 1o recefve payment is esiabished, & & probabie that ihe econamss benefits
Bssociated with the dividend will fiow 1o tha Company, and the amount of the dividend can be measuned reliably,

(o)Taxes
Current income tax

Current income tax assots ond Eabiiles are measured at the amount expecied 1o be recoversd fom or paid 1o the taxation suthorSes. The
lax rales and tax bews ued lo compute ihe amount are thoso that am enacted or subslantively enacted, ol the mponing dals in the
courries where the Company oparales and panerases (acabls ingome

WMHMHMMMMHMHWmmUM[ﬂwnmm
ncome o in equity). Currenl ax Bama ane recognised in cormelalion o (he underling transaction eithar In OCI or directly in squity,
Managemant poriodically ovaluates posilions taken in the tax nelums with resgect 10 siluations in which applicable tax regulabions e
subject i inlerpretation and estabishes provisions whens approgrinbe.




Dwiomed tae assets ans recognised for s mmmmnwmummmmmm unused ias
ospas Mﬂmmnmhﬁ:MMuhmmmmuummﬁﬂhm
lemporary diffevences, and iha carry forward dmmmwmmmmumm

. MMMMMHHMMWMMMMWWHHMHMU na
mmhm-mmmuhmdmm afiacts naither the accouning profit nor taxable proSt of
L= 1]

- In reapect of deductible mummmmannmmmmmkhrﬂhmm
MMMmmmuhmﬂMlhmmhwmnmhumm
HMM“HWW%MW“MMHM

The carrying amourt of Gefermed tax assels is reviewsd 8t soch repoeting dade and mduced 1o the extent that it is na lenger probable that
sulficient taxabie prafii mmmumuumurmmmmwumwm lix assets ure ra-
m-mmdﬂﬁnwhdhmuﬂmhmmmw futirs laabio profits will alizw the
Bafermed bax o556 1o be Meoovored.

Dafarred tax assels pnd linblites are measured af the lox rales that ang expocisd 10 apply In the yoar whon the ossol is malised of the
linbaiity s seted, based on tax rales (and (ox kews) [Pl have been enacted o substantively enocied 8 the reporting date,

Dafacrod tax nelaing 1o e recogrised outsids proft or 1oss is recogristed oulside pralil of ik (Bithar in olhar comprahensive incoma or
in equity). Dedorned tax ifems are recogrized in comelation bo fa underying transaction eifler i OC! o directly in aquity.

Delarred tax assots and delermed tix labilities are ctset if & logaky enforceable right wxists 1o set off curment tax assats sgainal curment tax
abdities arel ine delemod taces ralabe 1o tha sama taxabie ety and the same taxulicn suthority.

(1} Use of estimates

Tha preparation of fnancial stabements in condarmity wish Indian Acoounting Standards requires the management o make judgments,
eslimales and assumptions that affect the reporied smounts of revenues, expenses, assots and kabibes and he dsclosure of conlingant
linbites, at the end of the reportag penod. Alihough theso estimatas are based on the managament's bast knowledge of currant avents
and actions, uncedainty obout these assumplions and estimaies could resu in the culcomaa reguiring & malerial adjustmant 1o the carrying
mmouris of aasels or Eabilties in fuiure periocs.

(g} Propasty, Plant and Equipmant and Depreciation

Praperty, Plant and Eguipmeant ano skated al cost lees accumuliled depreciation and impaimmant lbeses, & any, Cosl comprises purchnss
price and any attributablo cost of bingng the asset o its working eondision for s infanded use
wummmirﬁmuﬁqHWWHWMWMﬂhmuMhm
management, o &1 rates prescrited under Schedule R of e Companas Act 2013,

() Intangible sxsels and amodtisation
inlangibe s3aets Boquited separssly are measuned on iRLal recogniion ot cost. Following initial recognition, intanglila assets are carred o
cosd less accumulnted amortizaton and sccumulabed impairmend loases, if any,

Tha usadul ives of intangible assits ane assossod as finibe.

Imangibie nssets ane amodtised over tha useful scancenic e and estestad for impairment whenever thom Is an indicason thal the
Intangibie assst may be impaind. The amonistion period and the amonisation method for an intangible 0ssal are reviswesd o lsast st e
end of pach raperting paricd. Changes in the expociod useful Ba aro considersd to modily the amorlisation pesiod, &3 sppropriate, and ane
tréated &5 changes in accountng estimates. The smortisation eapenta on intangile assets is recognissd in (ha stalemand of profit and loss
uriass such expandiure forma pant of carrying value of another paset.

(Gains of kssen ariing from derecognition of B intangitle nsset are measured as the diffemace bub the nel disposal p ds e e
carrying amount of the assel and a'e recognized in the slatement of profl o loss when the asset I8 Sonpcognisad.

Computer Software
Expanses on implemantation of Computer Softwars arn amortiasd on & straighl-ing bassis aver & pericd af four years.

Research and Development costs, Product Reglatration and Licences
Ressarch coats ane sxpanted s incurmed. Development expendiiures on 57 individual project e rocognised as an intengibin assut whan
the Company can demonsirce




-mmmdmmmhmmmhmﬂumhmuﬂ

= RS inlenton ko complabe and its abiity and intention fo use or sall the sssst

- It == probable that future sconomic benafits will fiow o B Company and the Comgany has Sontrel over the ssset
Coar of Procuct Rog Ganaraky prise of costs i L I8 croating prosduct dossisns, fees paid 0 rogisimtion conpulineds,
mmuhmmmmhﬂhmmmummm

I lsinticrs whong _.hmmmhmwmummdmmun
mmahdmmwnmmmh“mmmmﬂm

Product Regisiration and Licence charges arm amartssd on B siraighi-fne bass over o poriad of v yoan.

Following inflial recogeiion of e developmant axpandium as an sk, B assal s camied sl cos! lass any accumuisied amonistion snd
1 o ¢ losnes. A taation of the asset beging whan development i compiata and the nssed is avatabia for use. It is

mariadd over the period of axpecied futune bensfil, Amartisation expnse & fecogrised In the statement of profd and loes unioas such

expenditure farme pant of camying value of anothor assel.

Duuring the pariod of sevsiapment, tha st is tasled for impairmand armualy.

{1} Loama

Tha cetermiration of whether an arangament is (or containa] a lase is based oa the subssance of the arrangemant ol he incepion of tha
laso. Tha erangement i, or contairs, o lease # fulfiimenl ol the afrangemant s dependant on the use of & speciSc asset or aasets and the
aangamant conveys a fight 1o use the Bssed o assels, even i Ihal Aght & not explctly apbcifad in an armangement.

Company as & legsbe

A“hdmﬁudmimmulmmwnm leame. A loaso that rensfers substandioly &3 the risks ard
Frwardls incidenial bo cwmarnaiis o the Company i classifed B o finahce leasa. DOiparnling loase paymonts e recognised &3 an expenss in -
B stadement of pralt mnd ioss on 8 siraghl-ine bass over the isase berm

(i} Invantories

Fuw materials, iraded goods and finished goods are vakied at kowar of cos? o et roslizable value. Cost indudos dinsct matorisl and direst
eupanses. Cost is detormined on o weighled avernge basis as par indhadual location which i done on specific identification of batches. Nat
realzatis vales is the estimated safing price in the ordinary coune of business, less astimaled costs necessany 1o make tha salos.

k) Proviskons

A peovision s recognized whan the Comeany has & prosent obligntion a3 & nesull of past event. it is probable thal an calflow of resources
embdying sconamic benelits will be required 1o setthe the cbilgation and a reliabin estimate can be made of the amourd of the cbigation.
Provisions ane nol dscounted to Meir present value snd are delermined based on the bes! ostimale requsired 1o seltie the obligation ot tha
fepafting cate. The=a estmates are reviewsd o sach reporting date and adiusind 1o refiact the current bast estimates

{1} Cantingent Liabilties

A contingant kabilty ks a possible cbiigation fhal arises from past events whose oxistonce wil ba confirmed by the ccurrenca or non-
occurrance of cna of mons uncertain future events Eeyand the contrel of the group or o present obligation thal is not recognized becauss &
is reod prodabie that an outfiow of rescurces. will ba reguired 1o sedlls the obigation. A contingant labdly also afises in extromely rame coses
whare thoro (s o labdty that cannct be recognized becauss if cannot be messured reliably, The group does hot recognize m canbingant
liabiity bul escloses its quisience in the financial slatements

A cortingent ssast is nol recognised unkess | becomes. virualy cartain Bhat an infiow of economic banalits wil arisa. Whan an infiow of
econamic benafits i protabla, contigent assats am disciossed in the financial satements. Contingent laksities snd conlingent assels oro
reviraed Bl sach balsnoe sheel cale.

{m) Cash and cash equivalonts

Cash and cash equivisiont in the balance sheat comprise cash at banks ond on hand and shorl4erm dapasits with an criginal matusity of
three manshs o leas, which are subject fo an insignificand risk of changss in valus,

For the purposs of the consciidated sisdemant of cash flows, cash and cash equivalents consist of cash and shor-larm deposss, &s defined
above, ned of outstanding bank.

{n) Earnings per shan

Bagic aamings por ghore are caitulsied by dividng the net profi or less for the peviod sttributable to equity sharsholdans by (he weighted
varsge furmber of equity shanes culstanding during the penicd.

For the purposa of calculabng dilufed eamings per sham, fhe net profit after tax for the padad sttrbutablo 10 squity shanshoiders and the
woighted avarage number of equily shares outstanding during the period are adjusted for the efiects of ad dluthve potential equiy shares.
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