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INDEPENDENT AUDITOR'S REPORT
sembers of SHARDA TAITWAN LIMITED
Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of SHARDA TAIWAN
LIMITED, which comprise the Balance Sheet as at 31.12.2018, the Statement of Profit and
Loss, including the statement of Other Comprehensive Income, the Cash Flow Statement and the
Statement of Changes in Equity for the year then ended, and a summary of significant accounting
policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financial
statements that give a truc and fair view of the state of affairs (financial position), profit or loss
(financial performance including other comprehensive income), cash flows and changes in equity
of the Company in accordance with accounting principles generally accepted in India, including
the Indian Accounting Standards (Ind AS) specified under section 133 of the Act., read with
[Rule 7 of the Companies {Accounts) Rules, 2014 and the Companies (Indian Accounting
Standards) Rules, 2015, as amended. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial control that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Ind AS financial
statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these Ind AS financial statements based on our
audit. We have taken into account the provisions of the Act, the accounting and anditing
standards and matters which are required to be included in the audit report under the provisions
of the Act and the Rules made there under. We conducted our sudit of the Ind AS financial
statements in accordance with the Standards on Auditing, issued by the Institute of Chartered
Accountants of India, as specified under Section 143(10) of the Act. Those Standards require that




we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the Ind AS financial
statements, whether due to fraud or error, In making those risk assessments, the auditor considers
internal financial control relevant to the Company’s preparation of the Ind AS financial
statements that give a true and fair view in order to design audit procedures that are appropriate
in the circumstances, An audit alse includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting estimates made by the Company’s
Directors, as well as evaluating the overall presentation of the Ind AS financial statements. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Ind AS financial siatements.

Opinion

In our opinion and to the best of our information and according to the explanations given 1o us,
the Ind AS financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31.12.2018, its profit including
other comprehensive income, its cash flows and the changes in equity for the year ended on that
date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's report) Order, 2016 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, is not
applicable to the company as the —

a. Paid-up Capital and Reserve (Net Worth) is not more than Rs. 1 Crore

b. Company does not have loans outstanding Rs. | Crore or more from any bank or
Firancial Institution and

c. Company does not have turnover exceeding Rs. 10 Crore

2. As required by the Companies (Auditor’s report) Order, 2016 (“the Order”) issued by the
Central Government of India in terms of sub-section {11) of section 143 of the Act, we give in
the Annexure | a statement on the matters specified in paragraphs 3 and 4 of the Order.




3. As required by section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

(b} In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those

(c) The Balance Sheet, Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt
with by this Report are in agreement with the books of account

{d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with Companies (Indian Accounting
Standards) Rules, 2015, as amended

(e) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given (o us:

I. The Company does not have any pending litigations which would impact its financial
position;

2. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

3. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

For V.K.BESWAL & ASSOCIATES,
CHARTERED ACCOUNTANTS,
FIRM REGISTRATION NO: 101083V

H—t

KUNAL V.BESWAL
PARTNER
M.NO.131054
PLACE : MUMBAI

DATED : 15.04.2019




SHARDA TAIWAN LIMITED

BALA/ SHEET DECEME! 2018
(Amount in INR)
As at As at

Particulars Note No 31-Doc-18 31-Dec-17
ABSETS
Current ts
Financial assets
Cash and cash equivalents 3 232,370 219,610
Total current assets 232,370 218,610
Total assels 232,370 219,610
EQUITY AND LIABILITIES
Equity
Equity share capital 4 203,815 203,815
Cither equity 5 28,554 15,785
Total equity 232,370 219,610
Liabilities 3 =
Total equity and liabilities 232,370 219,610

The accompanying notes are an integral part of the financial statements.

As por our report of even date

For V.K.BESWAL & ASSOCIATES

CHARTERED ACCOUNTANTS

Firm Registration No. 101083W

A

KUNAL V. BESWAL
[FARTNER]

Membership Number - 131054

PLACE : MUMBAI
Date: 16/04/2019

For and en behalf of the Board of Directors of
SHARDA TAIWAMN LIMITED

L 2ubes

e

R.V. BUBNA

DIRECTOR




SHARDA TAIWAN LIMITED

(Ameunt in INR)
Note Year ended Year ended

Particulars no, 31-Dec-18 31-Dec-17
Other ncome L 188 218
Total income 186 216
Expgnsos - -
Total expenses = 2
Profit before tax 188 216
Tax expenses
Current tax -
Total tax expenses - -
Prafit for the year 186 218
Other Comprehensive income
Items that will be reclassified to the statement of profit or loss:
Exchange differences on translation of forelgn operalions 12,573 59158
Other comprehensive income for the year, not of tax 12,573 5915
Total comprehensive Income for the year 12,759 6,131
Earning per equity share
Equity share of par valuee of NTD § 10 each

Basic & Diluted 0.02 0.02

The accompanying notes are an integral part of the financial statements.

As per our report of even date
For V.K.BESWAL & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Rogistration No. 101083W

A

KRUMNAL V. BESWAL
[PARTNER]

Membership Number - 131054
PLACE : MUMBAI

Date: 15/04/2019

For and on behalf of the Board of Directors of

SHARDA TAIWAN LIMITED

.

R. ¥, BUBNA

DIRECTOR




SHARDA TAIWAN LIMITED

STA ENT NGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER, 2047 [Amount in INR)
|Particulars Equity Share Other equity Total equity
Capital Reserves & Items of other
Surplus comprehansive
income
As on 01 January, 2017 203,815 3,937 5727 213,479
Met Profit for the period 218 . 216
Other comprehensive incomea - 5915 5,915
Total Comprehensive Income 216 5,915 6,131
As on 31 December, 2017 203,815 4,153 11,642 218,610
FOR THE YEAR ENDED 31 DECEMEBER, 2018 (Amount in INR)
Particulars Equity Share Other equity Total equity
Capital Retained earnings|Fareign Currency
translation reserve
As on 01 January, 2018 203,815 4,153 11,642 219,610
Mut Profit for the period 186 - 186
Other comprehensive income - 12,573 12,573
Total Comprehensive Income 186 12,573 12,758
As on 31 Decomber, 2018 203,815 4,339 24,215 232,370

The accompanying notes are an integral part of the financial statements

As per our report of even date
For V.K.BESWAL & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Registration No. 101083wW

KL

KUNAL V. BESWAL
[PARTNER]

Membership Number - 131054
PLACE : MUMBAI

Date: 15/04/2018

For and on behalf of the Board of Directors of
SHARDA TAIWAN LIMITED

TN,

R.V. BUBNA
DIRECTOR




SHARDA TAIWAN LIMITED

{Amount in INR)

Particulars

Year endod
31-Doc-18

Year onded
3-Dec-17

h 11
Profit{lass) before tax

188

216

Intarest (income)
Dividend (incoma)

188

(186)

218

(216)

Operating profit{loss) b-l'nr- working capital changes
Movemenis in wo

Cash generated from il;md Inj operations
Income taxes nat of refunds

Met cash flow from/ {used In} operating activities (A)

Cash flows from investing activities

|Interest recaived

1868

218

Mot cash flow from/ {used in} investing activitios [B)

216

Het cash flow frony (used in} In financing activities {C)

Exchange difforence on translation of assets and liahilities (O}

Ket increase/(decreaso) in cash and cash equivalents (A + B + C+D)
Cash and cash equivalents af tha of the

12,574

12,780
218,610

5915

8,13
213,470

Cash and cash squivalents at the end of the yoar

232370

219,510

Companents of cash and cash equivalents
|WWith banks- on on current accoun

232,370

219,610

Total cash and cash equivalonts {Note 3)

232370

219,610

As por our report of even date

For V.K.BESWAL & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Registration No., 107083W

KUNAL W, BESWAL
[PARTHER]

Membarship Number - 131054
PLACE : MUMBAI

Date: 15/04/2019

R

For and on behaif of the Board of Directors of
SHARDA TAIWAN LIMITED

LA

R. V. BUBNA

DIRECTOR



Sharda Tamwan {the: company) was incorporated on 2010 2014 nrmmmwmummmmwm
20,10.2014,

Emm?“uwnhmmﬂmhhmlmm Tabwan
2. Basis of proparation

mmmmmmmmmmmmdhmmmummmuqaumﬂmm:mumm

section 133 of the Companies Act 2013 (the A [Companias {Indian Accounting Mm}ﬁmzuﬁlmmmwrpmiﬁnuur
ihe Act

ThelhmlthhrrmtiMmmmlwﬂmhm.mﬂhhm-mhlummmum
measured 1 fair valus of revalued amount:
Dartvithve financial nstuments
Mhmmﬂu“mmnfﬂvmmmmmmmmmu

21 &lnnwpﬂlbiﬂ:mlqwnﬂ‘poﬂ:m

{8} Curront versus non-current classification

The Company prosanis assets wulhﬂ.hhmbmmmmm current! non-currend classification. An assed I8 Ingabed &8 curnont
whan il i

-whummwﬁuﬂmhumwmlnmmm

- Held primarily for tha putposa of trading

-Exptdndlub-mhududimmﬂunh afted the reporting pariod, or

-cchmmmmmmdmmwwmumlhmfﬂntmh-unmhmm-mw
period

Mwauﬂnmdmlfﬂnmm

A liadikity is curnert whern,

- il is expociad to ba selfed in normal cporating cycle

= It is hedd primariy for tho puipese of trading

-IIianuhbniuHm‘Hnmmmnﬂt pericd, of

= Thene ks na unconditicnal mrmmhwmmmmwwnuulmmmumm

The Company classifies a8 other linbilitles as non-cumren,
Daferred tax susels and Eabdties are classifiad an non-cumend assels and labiites.

mquﬂnhhmmmuqdmundnmfunmuammmﬁsmhmmlmﬂhqmmm
cmmmmmmmlumrmnummm

{b] Farolgn eurmeney translation
These financial statements are presentsd in Indan Rupes (INR), m;mmmmmwm

The resuits wnd financial pasition of farsign operations that have a functional currency diffevent from the presentatan currancy are ranslajed
Inla the presentatian curency as fllows:

-msnmhmnmmmnmmmhﬂm of that balance sheat

-Mmmmhmmmhulmmwmm.

() Fair value measurement
The Comparty measures financial inginemaenis. such B3, dorivatives al far value o sach balance sheal date.

vaalwummma:mudb-rnuhwmmlmmupﬁum-umh-nmmwnmmﬂam
nlmﬂ'plrﬂlllﬂlﬂmmdlll.Thﬂhkwlmmmtmﬂhhuﬂmﬂwmmﬂhhmﬂmluuﬂﬂmﬂﬂ
Iranstar the Lakdity takes placs ofihes:

-Inmlprn:pn:nurhellnrmnl.ulwhhﬂf.nr
-mwlmulmﬁmﬂmn.huﬁmmm“mmhhmnrm

Tht principal of the most advantagoaus market must be accassible by ihe Company,

TI'HI-Iifﬂhluﬁd'lnmﬂDrlhbﬂh‘rhmumh:mnﬂmﬂmmnﬂluﬂﬁpmhmmmmmmlu
m,mhlmdmmﬂmmhhnkwww
-ﬁ.rtiru-hnmwﬂ-mmm-lmmwnmmlmmmmiﬂhhumwmmlnmbym
umhnmhﬂrwuﬂmwwmlmmwwmlmmmmh:mhuwm g




The Company uses vakiation techniques that are Eppropriale in the dircumstances and for which sufficient dala ase available 1o measurs falr
waliss, maximising the e of relevant abservable inpuss and minimising the use of undbsenvable inputs,

Mmmmmmtn&mmumwdwnmwummuwmmmmm
hinrarchy, described as follows, hased on the lowest leved inut thal ks significant 1o the Tor value mensuremarn as 5 whole:

Lewal 1 — Quobed (unadjusted) market prices in active markets Tor identical assots or linbiliies
uulz-vﬂwmmmmnmlmmmntuﬁmhuumnmwmmumumm
chaarvable

MB—MW#MMWW“MMHMM&MHMthW

Fnruuhlndlmmnlmmhmuunmmqmm.hmmmmwm

wmhmnlﬂuuhhh“hmmﬁ:hmwhhﬂhﬂhﬂmuﬂﬂﬂhhhk
value measunement 03 8 whola) at the end of each reponing pesiod

For the purpose of fair value disclosures, (he Company has delenmined classes of assets and finhililies an the basis of the nature,
characionstics and risks of the asset or liability and the level of the falr vais herarchy a5 exploined above.

Thia nete summarises accounting palicy for fair vatue, Ofher fair value related disciosises are given in tha relavant notes.
- Disciosures for valuation methods, significant eslimales and assumptions (Nole 40)
= Financial instruments (incluging those camied i amortised cost) (Nato £0}

{d] Revenue Rocognition

Favenue is recognised 1o doplcl the transfer of promised goods or services 10 customens in an amound that reflects the considoration to
which ihe antity expacts to ba sntitied in axchange far thoss gaods or services.

Salo of goods.

Rmmmdmummmﬂmmnmmmmwhm.mmhmurmu
ﬂmndmimdwmmmmmhumhmmnmmmmmmhmhm
of roturms: snd aliowinces, trade discounts, volume febatos and chsh discounts, The Group coerates & loyalty programsme whern CLsioTsrs
atcumilate points for puichases madae Ravenue relalad to the award points is dodrred and recognized when the points am rodoamad, Tha
amount of revenue i based on the number of points redesmed refative to Ihe tolsd number expecied 1o be redoempd.

Intereal incamae

For ail debt instruments measured either at amantised cost or at fair value Birough sther comprehengive ncome, intenest income & recacdod
using fhe effective interest e (EIR), EIR is the ralo that exactlly discounts the estmated fullee cash payments or receipts over the
mpecied life of the fnancial instrument or @ shorter paniod, whene appropreate, 1o tha gross camying amount of the finoncial assst or fo the
mﬂmmﬂdamnﬁﬂhbﬂ,.mmmmtﬂmmhmﬂhﬂhwmmw
considenng all (he contractisal berms of the Tinancial instrument bud does nat consider the expecied credil kesses. Interest income iz Included
Iin finance incoms in the statornent of profil and loss.

Dividends

Dividends are recognised in profil of loss enly when the nght to recolve paymant (s establahed, it i probable that the economic bonefits
Assosialed with the dividend will Bow to the group, and (he amount of the dividand can be measuned rekably,

(o] Taxes
Currant incomao tax

Current incom tax assals and kabifites are measuned al the amount expecied to ba recovered fram o paid b9 (he tixaticn authorses. The
lax rales and bax lows used (9 computo the amount are those (het are enacted or substantvely enaced, al fhe repodting date in (he
counfries where the Company oparates and genarates thxabls income.

Current incoma tax ralating o lems recognised oulside profil or loss is recognisad outsice profit or loas (sither in other comprohensive
incoma ar in equity). Curront lax fiems are recognised in comelation o te underlying transaction either in OC1 or direclly in_ equity,
Manogomen perodically evaluates positions taken in the tax retums with respact 1o sitiations in wivich applicable tax regulations are
subject o intarpretafion and establishas provisions whare appropriate




SHARDA TAIWAN LIMITE
oles to financial

Deferred iax

MMHWMMMWMMMMWWMMﬂMHmIMMM
ameurls for financial reporting purpeses ot Tha reporing dals
mn.auumummmﬂmfuummuwmmm.-mmmmdmmmmu
with investmants i1 subsidiaries. associates and mlorests in joint venlures, when the liming of the revensal of iha lemparary diffsrences can
be controded and | is probable that the temporary diflerences will nol reverss in the foreseaabls fubure.

Defened lax assels am recognised for all deductible Iomperary differences, the camy forward of unused tax cedits and any unused tax
uuu-.mﬁmmm“uwmmmmuhpcmmtmmmmhnmmmmmmm
|mnmmmmmmmmmumwMWMmhmw:

- Whei the delerred tax asset relafing 1o the deduclibia temporary difference arises froem e infilal necogniion of an assel or Eatiity i a
pransacian that i pot 8 business combination and, al the Bme of the tronsaction, alects naither the accounting profit nos taxatie profit or
loss

- In nesped of deduciible temporary dilforences associnted with ifvesimoents in submidianies, aseociates snd inferests in jolnt venbures,
dafamed tax assets are recognizad only 10 the exdend thal |f (s probabia that the temporary diferences will reverse n e faresesable future
and taxable profil will be avallable agains! which the Iemporary differences can ba uilsed,

The caimying amound of defersd tax assats is ioviewnd at sach ropotting date and redwced 1o the axtent that it & no longer probablo that
sufficient taxabe profi wil be avallable 1 aliow sl or part of the daferred tax asset 1o be utsed. Unrecognised defested Lax assels am rme-
pssessed al each reporiing date and are recognisad o the extent that i has become probabde thal fiure laxable profits will sliow the
daferned 15X assel lo be recoversd

Dieferred iax nssets and liabilties afe measured al the tax ralos thal ane expecied to apply i the year when the snset is reallsed of fhe
iinbilty s setled, based an tax rates (and fax laws) that have bean enacted o substantivaly enacted af the reponing date.

Drelemed tax relating to Bems recognised outaide profil of 108s & moognised cutsids prafit of loss (oither in olher comprehansi incama o
in equily]. Delerred ax llams are recognised in caralation 1o the undarlying transaction either in OCI or dineclly in equity.

Dwfarmed tax assets and delemed tax kabdites are offsat if A kegally enforcoable right exists to sel off cunont fox assels agans! curmont tax
Eabaities and the doferred taes ralate 1o tha same Buabie ently and the same thxalion authodity.

{f) Use of entimaien

The praparution of financlal stabements in confarmly with Indian Accounting Standards requires. the managemant i make judgmaernts.
etimabes and assumpticns that pifsct the reported amounts of revenues, axpenses, ssets and liabillles and tha disciosure of contingent
liabBEes, o the end of Ia reporing period. Allhough thase estimatos are based 6n the managemant's bexl knowledge of curiant events
snd actions, uncarainty about thase assumpbons and estimates could el in e ouicomes requiring a materis adjustment to the carmying
amounts of gssgls of Babiites in future periods.

|} Preperty, Plant and Equipment and Depreclation

Propeity, Flant and Equipment are siated ot conl loss accumulaied deprecintion and impairmant losses, i any, Cost comprises purchase
m:mmemwﬂummmMWWu-mmm.
Deprmﬂmapmmmmmmnm.mwmmmnmmup«umummwmmmnm
maragament, or al rtes prescribed under Schedule 1| of the Comparies Ad 2013,

() Intanglble assects and amortisation
Imtmngiblo assets acquired saparatoly ang measuned on initial recognition 81 cost. Following Initial recagnition, irangible assets ano carried @i
cosl wss aocumulated amerization and accisulaled mpaimant losses, § any

The wmahul lives of infengitle assels are assessed as fnite.

plale assals Be ctisnd ovier (he uathd sosnomis e and assessed for impairmant whenever thare is an indication that the
intangible mssel may ba impaind, The amedisation period and the amartisation mathod for an Infangible assel are reviewed o1 leas) al the
end of each reparting padod. Changes in ihe expected wsolul life are considored 1o modify the amartisation pericd, as appropriate, and s
irented 55 changes in accounting estimales. The amarisaticn axponse an intangible sssats s recognisad i the stalement of profl and foss
unbess such axpandiiurn forms part of carmying value of ancthir assat.

Gaing or lesses visiig from derecagnition of an intangitle asset are measund as Me difference betwaen the nat disposal procends and fha
caurying amount of the asset and ane recognised & the stalemant of profit of oss whern he assl is

Cumputor Softwane
Expanass an implamentation of Computer Softwane ace amorlisad an a straight-ine basis over a pediod of four yeorm.

Ressarch and Development costs, Product Registration and Licences

Hesearch costs are expensed os incurted  Devoelopmant sxpendiiumes on an individusl projact are moognised as an inangible assel whan
fher Company can demaonstride:




- The: technical feasibity of complefing the intangible assat so o the assot will be available for use cr sale
= N inbandion to compdate and A abity and misntion o use or sell the assel

- Itie probabla that future econcmat banefits will flow 1o the Company and the Company has cantrel aver the assat

Cost of Product Registration genarally comprise of coats mcurmed towands crealing product dossiars, fess paid bo regisiralicn consultants,
application fees to the minisiries. dala componsation cosls, dats cali-in costs and fess for task-Sorce mambarship

In situstions whare consideralion for data compensaton is under negotinBon and is pending finalisation of contractual agreements, cost is
datarmingd on b best estimale basks by the management, and revised 10 Bchusl amounts an conciusion of agroements.

Product Registration and Licence charges are amorised on  straighl-ine basis ovor @ period of five years.

Follerwing inilil recognition of the dovelopment sxpondite as an asse), (he assol is cariod at cost less o0y Socumulated smanisalion and
socimulpied impaimment losses. Amartisation of the assel bagins when development is completa and the assel s avoilatie for use, It is
amorlised ovar ihe period of gapected future benefil. Amorlisation expense Is recognised in the statemsenl of proft and loss unless such
expandihum forms part of carmying value of anather pssel

Dhusting tha pariod of development, the assel is teslod for impalrmant arnuaty,

(i) Loase
The delermnation of whather an arrangement s (or containg) a lease is basod on the sulistance of the arrangemen at the inception af the

leass. The amangamen s, or contains, o lease if lulfiiment of the srangemant (s dapendant on the use of a specific assel or assels and ihe
amangeman] comeoys @ nghl o wes the asset of assals, oven il that dgh is not explicitly specified i an arangament.

Company as a lesson

A lease is classified of the incoption date s a finance laxso of an cpembng loass. A lease that transters substansially all the risks and
ferwards incidenisl lo cwnership (o the Company & classified as a finance leasa. Operating leaso paymonts ane recognised &5 an expenss in
the stafernent of profit @nd loss on & straight-Ene basis over the lease fem

() Inventories

Raw materials, raded goods and finishad goods are valued o lower of cosd or het realtzable value, Cost includes diect matenal and dimc:
expenses, Coot is dobarmined on @ weighted sverage basis as per individual location which & done on specific identifcation of balches, Mt
realizable vaie is the estimaled sefing prica in the ordinary course of business, loss eslimaled costs nacessary 1o make (he sales.

k) Proviskns

A prowision is recognized when the Company has a presont obligalion os 8 resull of past svent, |t is probabls thal on oulfiow of resources
embodying economic benelits will be fequired io soltie the obigation and a reliable estimabo can ba made af the amaount of fhe obligation.
Provisions sne nod discounind fo their present value and are determined based on ihe bas! eslimate required 1o sotlle the cbligation af the
ieporling dale. These estmales are reviewid 81 pach reporting date and adjusied o moflect the cument besl estimates.

{1y Contingent Liabilithes

A contingent Rability is o possile oblgation (hal arises from past events whose existonce wil be conds by 1he occumence of non-
occurrence af cne of mare unceriain fullee evenls beyond the control of ihe group or @ present obligation thal ts nol recognized Decause it
in not probabie that &n cutflow of resowrces will b requined lo setile the obligalion. A conlingen Eabdity nlso arises in exiremaly mne cases
whene here is o llabilty thal cannol be recognined because It cannol be measured relinbly. The group does nol recognize & corlingent
linbity but discloses i3 mdsiance in tha financial sialaments

A contingord assed s not recognised unless [t bacomes virlually certain that an infiow of econamic benefits will arise, Whon an infiow of
economid benefits is probable, condigent assets am disciosed in tha financial staisments, Contingent labiites and contingeni Assals e
revirwed al oach balance sheet date.

(i) Cash and cash equivalents
Cash and cash equivalent in the balance shoot comprise cash at banks mnd on hand and short-torm deposits with an odginal maturity of
Ehrer months or less. which are subject 1o an insignificant risk af changes n value.

thwmmhmwﬂwm.mmwwumﬂumlmm-mm.um
Ebove, net of cuistanding bank.

{k} Eamings per share

Basie garnings pot share are calculaled by dividing the nol profl of Ioee flof the pediod altibidablo 1o equity sharmsholders by (he weighlsd
g number of equity shams outstanding during the poviod.

For e purpese of calculaling dluted samings per share, the nel profit after tax for the penod attdbutable to equity sharcholders and (he
wanghled avorage number of equity shans culstanding during the period ame adjusbed for the effcis of all diluthve polential equity shares




Cosh and Cash Equivalents

Particulars Azt As st
ul 3M:-Doc-2018 | 3-Dac-2017
INR INR
[Bars nalnnces 232370 219,610
Total 212370 215510

Equity share capital

Particulars Ay e

3-Dog-2018 | 31-Dec-2017T
INR INR

Authprised shares

10000 Shares of NTD $10 sach 203815 23815
i

10080 Shares of NTD § 10 aach 3818 203,818
Tatal lsswod, Subscribed and Paid-up share capial 3815 M_
Roconciliation of the shares outstanding at the beginning and at the end of the reporting year

Particulars Equity Shares Equity Shares

As ot An ot
-Doac-2018 I-Dee-2017
Humb INR Humber INR

|/ iy bginning of the yaas 10,000 203,815 18,000 202,815 |

[ e = = - =
Dutstanding at the end of the year 10,000 203,815 10,000 203,815

Details of sharehelders holding more than 5% of shares in the company

As at Az at
Mame of Sharshokder 31.D0c-2018 M.Dec. 2017
No, of Shares | % of Holding | No. of Shares | % of Holding
hald hokd
[Shardy Cropcheen Umitog 10000 ] 100.00%] 10,000 100.00%)
Othor eguity
As at As sl
Particulan 31-Dec-2018 | 31-Doc-2017
INR IHR

Surphs

Opening Balance 4,153 3937

Add - Profdt for the yoar -] 218

Clowng Balarce 43339 4 153 |

Foreign Cummency Translation Resarve

Oipaning Balance 11,842 sra

Add | Formgn Cumency Translation Reseoe for e year 12,573 ERAE]

Ciosing Batanco 24,215 11,642

Total Ehl-ﬂ- 15,785




"
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Particulsrs “foar ended Yuar ended
N-Dec-2018 3N -Dae-2017
INR INR
Flaris Infeuesd 188 L]
Teil T 210
Fair Valun Moasurements
As ol As at
31-Dec-2018 N-Doc-2017
FVTPL F¥TOC Amortised FVTPL FVTOCH Amoridad
Const Coal
[Francat txsss
Tolal Financial Assels = -
Financhal Lisbilities
Totad Financial labilities -
Contingent Habilibes and Commitmenis
As st As at
Particulars -Dec-20HE 31-Doc-2017
INR INR
(Cormingen Gabiftes il (8
Cemmilmenis NIL KL
Earnings por sharo (EPS)
| Vearwnded | Yearended
i 31-Dec2018 | 31-Decaoir
INR IMR
Basic and diluted saming por shane!
Profit aftes tncation os por stadermsant of profit and loss. 186 218
Waightad sverage number of equily shares outstanding 10,000 10,000
Bassic mnd diluted eaming per shane ooz p.oz
Peominal Viaskoe of equity sham [INR) 20.34 2028 |

HRaelated Party Discloswnes
Tha company doss not kave any relaied pary tranascsons curng e year,

Sagment reporting

The Company aperaias in o single and related business segmand viz. Agn Chomicals. Thertons, i informaticn required by the

IND AZ 108 on segment epoding is not applicable 1o the Company,

Previous yoor figures

The previous year fgunss have boen regrouped, reamanged whersver necessary 1o compans this year figures

As per our repent of even date
For V.H.BESWAL & ASSOCIATES

HLUNAL V. BESWAL
[PARTNER]

Mambarahip Number - 131054
PLACE : MUMBAI

Diate: 150450018

Faor and on behall of the Board of Déreciors of
SHARDA TAIWAN LIMITED

hbs..

T —

RN BUBNA
DIRECTOR




