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INDEPENDENT AUDITOR’S REPORT

To the Members of SHARDA SPAIN S.L

Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of SHARDA SPAIN S.L,
which comprise the Balance Sheet as at 31.1 2.2016, the Statement of Profit and Loss, including
the statement of Other Comprehensive Income, the Cash Flow Statementand the Statement of
Changes in Equity for the year then ended, and a summary of significant accounting policies and
other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these Ind AS financial
Statements that give a true and fair view of the state of affairs (financial position), profit or loss
(financial performance including other comprehensive income), cash flows and changes in equity
of the Company in accordance with accounting principles generally accepted in India, including
the Indian Accounting Standards (Ind AS) specified under section 133 of the Act., read with
[Rule 7 of the Companies (Accounts) Rules. 2014 and the Companies (Indian Accounting
Standards) Rules, 2015, as amended. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial control that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Ind AS financial
statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these Ind AS financial statements based on our
audit. We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the provisions
of the Act and the Rules made thereunder. We conducted our audit of the Ind AS financial
statements in accordance with the Standards on Auditing, issued by the Institute of Chartered




Accountants of India, as specified under Section 143(10) of the Act. Those Standards require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
Judgment, including the assessment of the risks of material misstatement of the Ind AS financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal financial control relevant to the Company’s preparation of the Ind AS financial
statements that give a true and fair viewin order to design audit procedures that are appropriate in
the circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by the Company’s Directors, as
well as evaluating the overall presentation of the Ind AS financial statements. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the Ind AS financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31.12.2016. its profit/loss including
other comprehensive income, its cash flows and the changes in equity for the year ended on that
date.

Report on Other Legal and Regulatory Requirements

I. As required by the Companies (Auditor’s report) Order, 2016 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
the Annexure | a statement on the matters specified in paragraphs 3 and 4 of the Order,

2. As required by section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those
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(c) The Balance Sheet, Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt
with by this Report are in agreement with the books of account

(d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014 Companies (Indian Accounting Standards) Rules, 2015, as amended

(e) On the basis of written representations received from the directors as on 31.12.2016, and
taken on record by the Board of Directors, none of the directors is disqualified as on
31.12.2016, from being appointed as a director in terms of section 164 (2) of the Act:

(f) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

I. The Company does not have any pending litigations which would impact its financial
position;

2. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses,

3. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

4. As per books of accounts of the Company and as represented by the management of the
Company, the Company did not have cash balance as on November 8, 2016 and
December 30, 2016 and has no cash dealings during this period

For V.K.BESWAL & ASSOCIATES,
CHARTERED ACCOUNTANTS,
FIRM REGISTRATION NO: 101083W

CA K.V.BESWAL FL B AR

PARTNER V-
M.NO.131054 (5 e

PLACE : MUMBAI | 2\
DATED : 17.042017 75—



SHARDA SPAIN S.L.

BALANCE SHEET AS AT 31ST DECEMBER 2016

{Amount in INR)

Particulars Note No As at As at As at
31-Dec-16 31-Dec-15 01-Jan-15

ASSETS
Current assets
Financial assets

Cash & cash equivalents 3 21,91 27674 54,832
Other Current Assets 4 7,021 7.148 0,584
Total current assets 28,932 34,820 64,216
Total assets 28,932 34,820 64,216
EQUITY AND LIABILITIES
Equity
Equity share capital 5 1,95,814 1,895,814 1,95,814
Other equity
Retained earnings 6 (4,19, 375) (3.51,674) (2,74 675)
Other reserves B 32,894 27,986 26,501
Total equity (1,90,667) (1,27,874) (52,360)
Current liabilities
Financial liabilities
Other current financial liabilities 7 2,19 599 1,62,694 1,16,576
Total current liabilities 2,19,599 1,62,694 1,16,576
[Total equity and liabilities 28,932 34,820 64,216

As per our report of even date
For V.K.BESWAL & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Rogistration No. 101083W

CA K.V.BESWAL

[PARTNER]

Membership Number - 131054
PLACE : MUMBAI

P2t 17 APR 2007

The accompanying notes are an integral part of the financial statements.

For and on behalf of the Board of Directors of

SHARDA SPAIN S.L.

koo

R. V. Bubna
[Sole Administrator]




SHARDA SPAIN S.L.

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 DECEMBER 2016

{Amount in INR)

Particulars Note No | Year ended Year ended
31-Dec-16 31-Dec-15
Income
Other income B 728292 7,69 294
Total income 7,28,292 7,69,294
|Expensas
Other expenses a 7,585,993 8,465,294
Total expenses 7,95,993 §.46,294
Profit before tax (67,701) (77,000)
Tax expenses
Current tax - -
Deferred tax - -
Total Tax expense = -
Profit for the year (67,701) (77,000}
Other Comprehensive income
Other comprehensive income to be reclassified to profit or loss in subsequent periods:
Exchange differences on transiation of foreign operations 4,908 1,485
Income tax effect = 2
Other comprehensive income for the year, net of tax 4,908 1,485
Total comprehensive income for the year (62,793) (75,518))
Earning per equity share
Equity share of par value of EURO 1 each
Basic & Diluted {22.20) (25.25)

The accompanying notes are an integral part of the financial statements.

As per our report of even date
For V.K.BESWAL & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Registration No. 101083W

CA K.V.BESWAL R. V. Bubna

[PARTNER] FA_
Membership Humber - 131054 .70 -
PLACE : MUMBAI e

> 17 APR 2017

[Sole Administrator]
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For and on behalf of the Board of Directors of
SHARDA SPAIN S.L.




SHARDA SPAIN 5.L.

STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 DECEMBER 2015 {Amount In INR)
Particulars Equity Share | Reserves & Surplus Items of other Total equity
Capital comprehensive
Income
Retained earnings Foreign currency
translation reserve
As on 01 January 2015 1,865,814 (2,74,674) 26,501 (62,359)
|Met Profit for the pariod {77,000} - {77,000)
Otlher comprehensive income - 1.485 1,485
Total Comprehensive Income {77,000) 1,485 (75,515)
|As on 31 December 2015 1,895,814 (3,61,674) 27,986 (1,27 ,874)
FOR THE YEAR ENDED 31 DECEMBER 2016 {Amount in INR)
|Particulars Equity Share | Reserves & Surplus Items of other Total equity
Capital comprehensive
Incoma
Retained earnings Forelgn currency
translation reserve

As on 01 January 2016 1,895,814 {3,51,674) 27 986 {1,27,874)
Met Profit for the period (67,701) - {67,707)
Other comprehensive income - 4,808 4,808
Total Comprehensive Income {67,701) 4,908 (62,793)
'ﬂun 31 Decembert 2016 1,985,814 4,19,376) 32,894 {1,90,667)

As per our report of even date
For V.HK.BESWAL & ASSOCIATES
CHARTERED ACCOUNTANTS

Firm Registration No. 101083W

CA K.V.BESWAL

[FPARTNER)

Membeorship Number - 131054
PLACE : MUMBAI

i APR'ZW

The accompanying notes are an integral part of the financial statements.

For and on behalf of the Board of Directors of

SHARDA SPAIN S.L.

B b

R. V. Bubna
[Sole Administrator]




SHARDA SPAIN S.L.

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31ST DECEMBER 2016

(Amount in INR)

Particulars Year ended Year ended
31-Dec-16 31-Dec-15
Cash flow from operating activities
Profit before tax for the year (67,701} (77,000)
Profit before tax {67,701) (77,000)
Adiustments to reconcile profit before tax to net cash flows
Exchange difference on translation of assets and liabilities 4,908 1,485
Operating profit before working capital changes (62,793) (75,515)
Movements in working capital :
Decrease / (increase) in other current assets 125 2,428
Increase/ (decrease) in other current liabilities 56,905 46,119
Cash generated from /{used in) operations (5,763) (26,958)
Income taxes paid (net of refunds) - -
Net cash flow from/ (used in) operating activities (A) {5,763) (26,958)
|Cash flows from investing activities
Net cash flow from/ (used in) investing activities (B} = =
Cash flows from financing activities
Net cash flow from/ {used in) in financing activities (C) 3 d
Net increase/(decrease) in cash and cash equivalents (A + B + C) (5,763) (26,958)
Cash and cash equivalents at the beginning of the year 27,674 54,832
Cash and cash equivalents at the end of the year 21,911 27,674
Components of cash and cash equivalents
With banks- on current account 21,911 27,674
Total cash and cash equivalents (note 3) 21,911 27,674

The accompanying notes are an integral part of the financial statements.

As per our report of even date
For V.K.BESWAL & ASSOCIATES
CHARTERED ACCOUNTANTS SHARDA SPAIN S.L.
Firm Registration No. 101083W
M _I.':I:.‘;‘hf.j::l.l 2 ':I.. T L¢Q_WLAM
' — I
CA K.V.BESWAL R R.V. Bubna
[PARTNER] \ff_;-rﬂ'.; s [Sole Administrator]

Membership Number - 131054
PLACE : MUMBAI

Date: Il'l":i h?i-{ Luid

For and on behalf of the Board of Directors of




SHARDA SPAIN 5.L.

Motes 1o financial statemints for the year snded 315t December, 2016
1. Corporate information

Sharda Spain 5.L. (ihe company) was incorporaled on 11.10.2011 in Spain, The holding company Is Shanda Cropehem Limiaed (Formerly
knorwn Sharda Worldwide Exports Pyl Lid.) from 20.02,2012
Shanda Spain 5L, is engaged in the business of dealng in agrochemical products in Spain.

1. Basis of proparation

Ths financal statements of the Company hove been prepared in accordance with the Indian Accounting Standards (Ind AS) nolfied under
section 133 of the Companies Act 2013 (Ihe Acty [Companies (indien Accounting Standards) Rules, 2015] and other relevant provisions of
e Act.

The financial statamants up 1o year ended 31 March 2046, were prepaned in accordance with the accounting standards notified under
Thasa finencial statamants are the first financial slatements of B company under ind AS.

The financial statements have been prepared on a histoncal cost basis, excepl for the following assets and Eabilies which have bean
measured at falr value of rovalued amaoun:

- Darivathoe financial instrements
Codtain financial assels and labilities moasured t fai value (refer accounting policy regarding financial insinements),

2.1 Summary of significant accounting policies

{a) Use of estimates

The preparation of finencial statements in conformity with [nd AS requires the management %0 make judgments, estimales and
assumplions that affect the reporied amounts of revenues, expensas, assets and Rabiites and the disdesue of conlingent Eabiltes, at the
and of the reporing period. Although (hese eslimates are based on the management's besl knowledga of current events and actions,
uncarainty aboul these assumplions and estmates could resull in the oulcomes requinng o material adjustment fo the carying amaunts of
assals o labiities in fulure periods,

(k) Property, plant and equipment

Property, plant and equipment are stated &l cos! less sccumdated depreciation and impairment, If any. Cost comgirises of the purchase
price and ary attibutable cost of bringng fe asset to s working conditicn for ity inlended use.

Dopreciation |s provided afler impaiment, if any, using e siaight-ling method & per the useful ves of the assels estmaled by the
managemant &t the ime the assol is acquired and reviewed perodically, including af each financisl year end. The lives are based an
nistorical experienco with simiar assets as wedl as anticipation of future events, which may impact their life. such as changes in technology.

On ransition ko Ind AS, the company has elecled to conBnue wilh the carmying value of all iis property, plant and equipment recognised a3
at 1 Apeil 2018 measured as per the previous GAAP and wse that carmying vilue as the desmed cost of the property, plant and equipment.

(e} Intangible assets and amortisation

Intangible assels acquired separalely are measured on inital recognition at cogd, Following initial recognition, intangible asscts ane carmed
at cost less accumulated amortization and accumulsed impaimment losses, if any.

Preduct megitration costs generally comprise of costa incurmed towards creafing product dossiers, fees paid to registration consultants,
application fees to the minisiies, detla compensation costs, data call-in costs and fees for task-lorce membership.

In situations where conskderation for data comgpensalion is under negotiation and is pending fnalisation of conlractusl agreements, cost is
delerminad on a bast esimate basis by the management, nd revised to actual amounts on conclusion of agresments.

Product Registration

Product Registrafion expensas and Data Componsation charges ane amorised on a siraight-ine basis over a pefiod of five years

Computer Software

Expensas on implemontation of Computer Software are amorised on a straight-ine basis over a period of four years.
Rasearch and Developmant costs

Regearch cosls are expensed as incurred. Developmend expenditure is camied forward when its fulwe recovarability can reasonably be
regarded a3 assured and is amortized over the panod of expecied future benefil. During the period of development, the aissts uver
developmant ara lested for impakment annually.

O transifion 1o Ind AS, the company has elected 1o conlinue with the camying value of of is intangible assets recognised as at 1 Apdl 2016
measwed as per the previous GAAP and use thal camying value as the deemed cost of the intangible assats.

{d) Impairmant of assets

The canrying amount of assets al each balance sheet dats is reviewed for impairment. If an indication of impaiment exdsts, the recoveratile
amourd of such assats is es@maled and impearment is recognised, If the camying amount of these assels axceeds their recoverable
amounl. Tha recoverable amoint is the greater of the net seling price and their valug in use. Value in use i3 armved of by discounting the
m,nmnm.ummmm-mmmm-.utmmmmummmﬁm

and the risks spacific lo the assel
Advor impairment, depreciation/amortisation is provided on the revised carmying amount of the assel over ils remaining wselul life.

(o) Investments and other financial assels

i) Classification

(i) Moasurement
.MIrllalmﬁm,Mmmpmfrrmnuannmmlmtdhfﬂrmwmmm@mﬂllmmmmwmmmh
profil or loas, iransaction costs that are directly atinbutable o the acquisilion of the financial assel. Transaclion costs of financial assels
camad at fair value through profit or loss are oxpensed in profit or laas,




Dabt Instruments
Subsequent measuremant of debl insiruments depends on fhe company’s business modal for managing the asset and the cash flow

characterislics of ihe assel There ono threa measurement categanies info which the compary ciassifies s debl instruments:

+ Amortised cosl: Assets ihal am held for collection of contractual cash flows whers thase cash fiows represent solaly payments of
plrhnbeimlrmnlammutmm.awhﬁMmldeMHMMMﬂmmﬂ
and is nol part of a hedging relationship ks recognisad in profit or loss when the asset is demcognised o impaired, Intecest income from
these financial assets is included in finance income using the effectve inferest rabe methad.

« Fair value through other comprahensive income (FYOCH): Assets Mat am hold for collection of contraciual cash flows and for seling
tha financial assets, whers the assels’ cash Alows represent solely payments of principal and interest, are measured at fair value through
olher comgrehansive income (FVOGT), Movements in the cammying amount are taken Browgh OCI, excepd for the recognition of impaiment
gaing of lessos, Inferest revenue and foreign exchange gains ond losses which are recognised in profit and losa. When the financial assel
s derecognised, B cumulative gain of loss praviously recognisad in OC i reclassified from equity to profit o loss and recognised in other
gaing/ (loases). Intarast income from hese financial assets is indudad in othar income using the effective interest rate methad.

+ Fair value through profit or loss: Assets that da not méel the criteria for amortised cost of FYOC! ane measuned &t fai value through
profit or loss. A gain or loss on & debt investment that is subsequently measured at fair value through profit or loss and is nol par of a
hedging retationship is recognised in profit of loss and presented ned in the statement of profl and laas within olher ganalosses) in he
perod in which it arises. Inlerest income from these financlal assels is inchuded in other income,

Equity instruments

The comparny subaequently moasures ol equity investmants at fair value, Whera thi company’s managerment his eleced to present fair
vala gains and losses on equity investments n other comprehenshve income, There I8 no subsequent reciassiication of fair vahee gains
and lossas 1o profil or loss, Dividends from such investments ane recogrised in profif or loss as other mcoma when the company’s right 1o
fecahve payments |8 established. Changes in the fair valus of financial assets o fair value through profil or loss are recognised in othar
paind (lesses) in ihe statement of profil and loss. Impainment lesses (and reversal of Impainment losses) on equity investiments measued al
FWOCH e not reported separately from ofhed changes in fair value,

(i) Impairment of inanclal assels

The company assessas on & lorward looking basis the expected credit losses associaled with its assets carmied at amortised cost and
FVOCH debl instruments. The impairment methodaiogy applied depands on whather thers has been @ significant increase in credd risk. .

For rade recaivables only, the company aaples the simplfied spproach permitied by Ind AS 109 Financial instruments, which requires
expacted [falima losses to ba recognised from iniial recogniion of the receivables.

(iv) Derecognition of financial assels

A financial asset is derecognised anly when
+ Thir company hs ransfemed the nghts ta receive cash fiows from the financaal asset or

+ retaina (he contractual rights 1o receive the cash fiows of the financisl asset, bul sasumes a contraciual cbligation io pay the cash fiows
10 one of more reclplnts,

Whesre Iha entity has transferred an assel, the company evahsabes whathor it has ransferred substantiaily afl risks and rewards of
pwnership of the financial asset, In such cases, the financial asset is derecognised, Where the entity hea nol ransfamed substontiafy all
rizks and rewards of ownership of the finencial assed, the financial assel is nol

derecognised.

Wheno the entity has neither ransfemed & inancisl &ssot nof retains subslandialy & risks and rewards of ownership of the inancial assel,
ih linmncinl assel is derscognisad if the company has nof retained confrol of the finencial assel. Whers the company retains control of thi
financial assed, the B3sel Is continuad to be recognised to tho extent of confinuing involsement in the financial assed.

(T Income recognition

Interest Incoma

Inferast incame from debi inskumants is recognised using the effective iMeras! rate medhod.

Dividends

Dividends ane recognised in profit or loss only whan the right (o recalve payment ks established, it is probable thal ihe economic benafts
associsled with e dividend wil flow 1o the company, and the amount of the dividend can be measured reflinbly.

(g} Inventories

Faw materisls, iraded poods and finished goods are valued at lower of cost or net realizable value, Cost Includes direct material and direct

expenses, Cosl is datermined on @ weighted averape basis an per individual location which i done on specific identification of balches. Net
rq.aluﬂuvdunhhuﬂmﬂqﬂmwmmmmwmmﬂmmhummmmhmum.

(R} Cash and cash squivalents

mmmwnmmMmmumleMnmmmmmmmmﬂ
threse months or leas, which ane subjact bo an insignificant risk of changes in value
For the purposa of tha statement of cash flows, cash and cash equivalents consis! of cash and short-lerm deposits, as defined above, net

of cutstanding bank averdrall.
(I} Revenue

Rovonue is recognized to the axtent that i is probable thal the economic benelits will flow to the Comgarny end the revanue can be reliably
meeasured,




Sale of goods

Revanus is recognized whan iha signilicant risks and rewoards of ownership of the goods hive been passed to the buyer. Revenues from
ihe sale of goods in the ondinary courss of busingas (s messured net of returms and discounts. The company operates a loyaily programme
wihere customers accumulate points for purchases made, Revenue related 10 the sward points is deferred and recognised when the points
are redeasmed, The amount of revenue i based on the number of points redeemed relative 1o the iotal number expecied o be redeemed.

(i} Forekgn eurrency transiation
(i) Functional and presentation currency

The financial statements e presented in INR which ks funciional and presentation currency ol parent company.

(ii} Transactions and balances
Forsign currency iransactions are tranatated into the funclional currency using the exchanga rates al the dates of the transactions. Fonegn

exchanga gains and losses resulling from the sethement of such transactions and from the Fanskation of monetary assels and kabiites
denominated in forsign cumencies & year end exchange rates ane generally recognised in profi or loss.

Foreign sxchange gains and kesas ane presentad in the statement of profit and loss on @ net basts within olher gams/fosses).

Non-menelary Bems that are measured at fair value in o foreign currency are ranslated using the exchange rales al e date wien B (e
valiss was datermined. Tranalation differences on assets and labilies carried of fair value are reponed as part of the fair valua gain of loss.
For example, transkaSon differences on non-monetary assels and liabiliies such &= equity instruments held at fair vatue through profif or
loss are recognised in profl or loss as part of the fair value gain or loss and translation differencas on non-monetary assels such as equity
invesimants classifled as FYOCH are recognised in clher somprahensive income.

(k] Income tax

The income tax axpense of cradil for the peniod i the tax payable on the cwrent period’s taxable income based on the appicable income
fa¢ rete for esch jurisdiction adjusted by changes in defered tax assets and labiites atibutable 1o lemporary differences and b unused
N gms.

The cument income tio: charge I8 caloulated on thi basis of e W laws enacted or substantvely enacted at the end of the reponing perod
in Ma Spain whene the company and its subsidiades and associales operate and generate taxabie income. Management penodically
evaluates posilions taken in ta: rebums with respect 1o situations in which applicabie tax mguiation Is subject lo interpretation. it establishes
provisions where appropriste on the basis of amounts expected to be paid (o the tax authodSes.

Delamed income ax is provided in full, using the fabfity mathod, on tampetary differances arsing batwoon the ta: bases of assets and
Eabibes and their camying amounts in (he inancisl statements. Defered income tax is determined using lax rales (and laws) thal hve
bean enacied or substanbally enacted by the end of ihe reporing pefiod and are expected 1o apply whan the related dafermed incoma tax
assel i reafised of the deferred Income tax liabiity is setlled.

Delermed tax assats are recognised for all deductible lemporary differences and unused lax lossas only If It is probabde thal future taxable
amaounts will be avallable o wtilise those lemporary differences and kosses,

Dofarmed tax assels and kabilies are offsel when thens is a legally enforceable ight to offsel cument tax assets and Rabiliies and when the
deferred tax balancas relate 1o the same toxation authority. Curent lax assets and tax llabifiies are offset where the entity has a lagaly
enforcaable right 1o offset and intends either 1o sete on 8 et basis, or fo reallse the esset and setfie the lability simullaneously.

Currend and defemed 1ax s recognised in profil or loss, except 1o he extent thad I refates 1o lems recognised in ather comprahonsive
income or directly in equity. In Bis cass, (he tax |8 also recognised in ofher comprehensive income or dirsctly in equity, respectively,

(I} Leases

As a lossos

Leases in which 2 significant partion of the ks and rewands of ownarship are not ransdemed o e company B3 lessee are dassificd a3
operating leases. Payments made under operaling leases are chargad bo the income stateenent on 8 siraighi- ine basis over the penod of
the lease.

{m) Provisions and Contingent Liabilities

Provisions

A provision is recognized when the Company has a present cbligation as & resull of past evend, If is probable that an outficw of resources
ambadying sconomic banefits will ba required 1o sltls tha cbligation and a refisble estimate can be made of the amount of tha obligation.
Provislons are nol discounled 1o thesr present value and ae delenmined based on the best eslimabe required 10 seltis the obligaon al the
reparting date, Thesa estimates are reviewed al each reporting date and adpried (o refiect the cument best eslimates.

Contingent Liabilities

A contingant liability is & possible obligation that arises from past events whose existence will be confimied by he oCCurTence of non-
eecumence of ene of more uncerain fulure events beyond the confrol of the Company of & present obligation that i not recognized
mltammmmmmmmmmmhmmmamw:wwmmmw
rare casas where thero |8 a labiity at cannot be recognized because || cannol be measured reliably. The comparny does nol recognize a
contingent liabiity but discloses ils existence in the financal statements

{n) Earnings per share.

Basic eamings por share ore caloulated by dividing the net profit or loss for the period atinbutabile to equity sharehoiders by te weighted
mnmumm;mdmmm.

For the purposa of calculting dilied eamings per shire, B nel profil afier tax for the period attributabie to equity shareholders and ihe
weighted avarage mumber of equity shares outstanding during the period are adjusled for the effects of all diutive pelential equily shares.
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3 Cash & cash equivalents

T As at As at As at
Particulars 31-D0c-2016 | 31.Dec-2015 | 01.-Jan-2015
INR INR INR
Blalance with Bank 21,911 27874 54,632
Total ﬂj_'l_ E!'.I‘H 54632
4 Other Current Assets
Az at Asat As at
Pariicula
= #-Dec-2016 | 31-Dee-2016 | 01-Jan-2018
INR INR INR
Bakances with Stabulory Authorities T021 7146 o584
Total TII'JZ'I 7,146 5 584
§ Equity share capital
A |Particulars As at As at As at
| 31-Dec.2018 | 31-Doc-2018 | 2
INR INR INR
Authorised shares
050 (Previous year | 3050) Shares of 1 EURD each 1.95&14 1,95 814 1.95814
| ad, ribed & fu
3050 {Previous yaar - 3050) Shares of 1 EURD each 1,05814 195814 1,95814
Total Issued, Subscribed & fully paid up share capital 1;“&14 1h“.lﬂ 1 EIM
B Reconciliation of the shares cutstanding at the beginning and at the end of the reporting period
Particulars Equity Shares uity Shares Equity Shares
As at As at As at
3 -Dec-2016 31-Dec-2016 01-Jan-2015
Humbar INR Kumber INR Humber INR
AL Iha baginning of the perod 3.060 105814 3,060 1,65.814 3,050 105614
Issued during the period - - - E
Outstanding at the end of the period 3,050 185814 3,050 1,86 814 3,050 195,814 |
€ Detalls of shareholders holding more than 5% of shares in the company
As at As at As at
Name of Shareholder 31-Dec-2016 31-Dec-2015 01-Jan-2015
No. of Shares | % of Holding | No. of Shares | % of Helding | Mo. of Shares | % of Holding
held held hetd
Sharda Cropchem Limited 3,00 1004 3,050 100% 3,050 1009
& Other equity
As at As at Az at
Particilars 31-Dec-2016 | 31-Doc-2015 | 01-Jan-2015
INR INR INR
Caficit
Balance a8 per the last financial statemant {3.51,574) {2.74 674) 2.01.499)
Add - Profity(Loss) for the year (B7,701) {77,000) (73,176)
Closing Balance 14,18,375) {3,51,674) (2,74,675
Fareign Currency Translation Resarve
Balance as per the last financial statement 27.986 25,501 24 609
Add : Changes for the period 4,908 _1.485 1,892
Closing Balance az 27,5986 6,501
Tatal {3.B6 481} W} {!.i!-li HI
7 Other financial llabilities
| As at As at As at
Partiouiare 31-Dec-2016 | 31-Dec-2015 | 01-Jan-2015
INR INR INR
Accrued expenses 2,189,569 1,62,694 1,186,578
219,508 1,562,694 1,16.676 |
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Year ended Yoar ended
Particulars 31-Dec-2018 3-Dec-2015
INR INR
lincome from cusiodian services T.28,292 T.69.294
Tota a3z Tes )
9 Other expenses
Yoar anded Yaar ended
Particulars 31-Dec-2016 31-Doc-2015
NR INR
Bank charges 2,008,347 236373
Rates and Taxes 107,014 102572
Legal and prolessional fees 3,230,704 3,562,583
|Miscellaneous Expenses 148528 1,54 856
Tota EACTEEN MY
10 Falr Valus Measuremants
31 March 2017 31 March 2016 As at 01-Jan-20156
Amortised
FVTPL FVTOCH Amaortised Cost FVTPL FVTOCI Amortised Cost FVTOCI Cost
Financial Assets
Cash and cash equivalants - - 21,811 - - 27674 - 54 532
Total Financial Assets - - 21,911 - 27674 - 84,632
Financial Liabilitles
Oiher financial llablities - - 2,189,589 - - 1,62, 654 - 1,16,576
Total Financlal liabilities - - 2,195,599 - - 1,62 684 - 1,16,576
11 Contingent liabllities and Commitments
As at As at
IFi.ﬂk:u!l.l‘E 31-Dec-2016 | 31-Dec-2015
INR INR
Coningant [labidies NIL MIL
Commilmanls ML HIL
12 Eamnings per share [EPS)
Year ended Yoar ended
Particulars 3-Dec-i8 3 .-Dec-15
INR INR
Baslc and diluted earning
par share;
Profit after taxation as per statement of profit and loss (67,701} (77,000
Weighted average number of aquity shares cutstanding 3,050 3.050
Basic and diluted eaming per (22.20) (25.25)
shara
Nominal Value of aquily share
(ELRCH 1,00 1.00

13 Segment reperting

The Company operabes in a single and related business segment viz. Agro Chemicals . Therefors, the infarmation required by the IND AS 108 on segment reparting Is nol

applicabde to the Company.

14 Previous year figures

The peevious year figures have been regrouped, rearranged wharaver necessary 1o compare this year figures.

As per our report of even date
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