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INDEPENDENT AUDITOR’S REPORT

To the Members of SHARDA DOMINICANA S.R.L

Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of SHARDA DOMINICANA
S.R.L, which comprise the Balance Sheet as at 31.12.2016, the Statement of Profit and Loss,
including the statement of Other Comprehensive Income, the Cash Flow Statementand the
Statement of Changes in Equity for the year then ended, and a summary of significant accounting
policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (the Act”) with respect to the preparation of these Ind AS financial
statements that give a true and fair view of the state of affairs (financial position), profit or loss
(financial performance including other comprehensive income), cash flows and changes in equity
of the Company in accordance with accounting principles generally accepted in India, including
the Indian Accounting Standards (Ind AS) specified under section 133 of the Act., read with
[Rule 7 of the Companies {Accounts) Rules, 2014 and the Companies (Indian Accounting
Standards) Rules, 2015, as amended. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial control that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Ind AS financial
statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

Auditor’s Responsibility

QOur responsibility is to express an opinion on these Ind AS financial statements based on our
audit. We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the provisions
of the Act and the Rules made thereunder. We conducted our audit of the Ind AS financial
statements in accordance with the Standards on Auditing, issued by the Institute of Chartered




Accountants of India, as specified under Section 143(10) of the Act. Those Standards require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the Ind AS financial
statements, whether due to fraud or error, In making those risk assessments, the auditor considers
internal financial control relevant to the Company’s preparation of the Ind AS financial
statements that give a true and fair viewin order to design audit procedures that are appropriate in
the circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by the Company’s Directors, as
well as evaluating the overall presentation of the Ind AS financial statements. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the Ind AS financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31.12.2016, its profit/loss including

other comprehensive income, its cash flows and the changes in equity for the year ended on that
date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies {Auditor’s report) Order, 2016 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
the Annexure | a statement on the matters specitied in paragraphs 3 and 4 of the Order.

2. Asrequired by section 143 (3) of the Act, we report that:

{(a) We have sought and obtained ali the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those

2



(c) The Balance Sheet, Statement of Profit and Loss including the Statement of Other

Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt
with by this Report are in agreement with the books of account

(d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting

Standards specified under section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014Companies (Indian Accounting Standards) Rules, 2015, as amended

(e) On the basis of written representations received from the directors as on 31.12.2016, and

()

taken on record by the Board of Directors, none of the directors is disqualified as on
31.12.2016, from being appointed as a director in terms of section 164 (2) of the Act,

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

1. The Company does not have any pending litigations which would impact its financial
position;

2. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

3. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

4. As per books of accounts of the Company and as represented by the management of the
Company, the Company did not have cash balance as on November 8, 2016 and
December 30, 2016 and has no cash dealings during this period

For VK.BESWAL & ASSOCIATES,
CHARTERED ACCOUNTANTS,
FIRM REGISTRATION NO: 101083W

CA K.V.BESWAL
PARTNER
M.NO.131054
PLACE : MUMBAI
DATED : 10.04.2017
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{Amount in INR)

Particulars

Note No

As at
31-Dec-16

As at
31-Dec-15

As at
01-Jan-15

ASSETS

Total assets

EQUITY AND LIABILITIES

Equity
Equity share capital
Total equity

LIABILITIES

Total equity and liabilities

The accompanying notes are an integral part of the financial statements.

As per our report of even date

For V.K.BESWAL & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Registration No. 101083W

CA K.V. BESWAL
[PARTNER]
Membership Number - 131054
PLACE : MUMBAI

™ 10 APR 2017

LA,

R.V.BUBNA
[DIRECTOR]

For and on behalf of the Board of Directors of
SHARDA DOMINICANA S.R.L.




SHARDA DOMINICANA S.R.L.

TEMENT OF C GES IN ITY
FOR THE YEAR ENDED 31 DECEMBER 2015

(Amount in INR)
Particulars Equity Share Reserves & Surplus Items of other Total equity
Capital comprehensive
income
Retained earnings Foreign Currency
translation reserve
As on 01 January 2015 - # F .
Net Profit/{loss) for the period - -
Other comprehensive income - - -
Total Comprehensive Income - - -
As on 31 December 2015 - - - =
FOR THE YEAR ENDED 31 DECEMBER 2016 (Amount in INR)
Particulars Equity Share  |Reserves & Surplus |ltems of other Total equity
Capital comprehensive
income
Retained eamnings Foreign Currency

translation reserve

As on 01 January 2016 -
Net Profit/{loss) for the period
Other comprehensive income
Total Comprehensive Income

As on 31 December 2016 -

The accompanying notes are an integral part of the financial statements.

As per our report of even date

For V.K.BESWAL & ASSOCIATES For and on behalf of the Board of Directors of

CHARTERED ACCOUNTANTS . SHARDA DOMINICANA S.R.L.
Firm Registration No. 101083W ph B 1S
%l_‘r‘lll:. !
CAK. V. BESWAL T R. V. BUBNA
[PARTNER] L [DIRECTOR]

Membership Number - 131054
PLACE : MUMBAI

P2 10 APR 2017



SHARDA DOMINICANA S.R.L.

C FL STAT NT Fi E 1 E R
(Amount In INR)
Particulars Year ended Year ended
31-Dec-16 31-Dac-15
l ] tin
Profiti{loss) before tax for the year = -
Profitf{loss) before tax

Adjustments to reconcile profit before tax to net cash flows

Operating profit/{loss) before working capital changes

Mavements in working capital :

Cash generated from J{used in) operations
Net cash flow from/ (used in) operating activities (A)

Ca in a
Net cash flow from/ (used in) investing activities (B)

fil f anci
Net cash flow from/ (used in) in financing activities {C)

Net increasel/{decrease) in cash and cash equivalents (A + B + C)
Cash and eash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Components of cash and cash equivalents
With banks- on eurrent account

Total cash and cash equivalents

The accompanying notes are an integral part of the financial statements.

As per our report of even date
For V.K.BESWAL & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Registration No. 101083W

CA K.V.BESWAL TS R.V. BUBNA

[PARTNER] [DIRECTOR]
Membership Number - 131054

PLACE : MUMBAI

Date:

10 APR 2017

For and on behalf of the Board of Directors of
SHARDA DOMINICANA S.R.L.




SHARDA DOMINICANA S.R.L.

g5 to financial tamants

1. Corporate information

Sharda Dominicana, S.R.L. {the company) was incorporated on 28.08.2015 in La Julia, Santo Domingo, Domnican Republic. The halding
company is Sharda Cropchem Limited from the date of incorporation.

Sharda Dominicana, S.R.L. is engaged in the business of dealing in agrochemical products in Dominican Republic

2, Basis of preparation

The financial statements of the Company have been prepared in accordance with the Indian Accounting Standards (Ind AS) notified under

section 133 of the Companies Act 2013 (the Act) [Companies (Indian Accounting Standards) Rules, 2015] and other relevant provisions of
the Act,

The financial statements up to year ended 31 March 2016, were prepared in accordance with the accounting standards notified under section
133 of the Companies Act 2013, read logether with Rule 7 of the Companies {Accounts) Rules, 2014 {Indian GAAP).

These financial stalements are the first financial statements of the company under Ind AS.
The financial statements have been prepared on a historical cost basis, excepl for the following assets and liabilities which have been

= Derivative financial instruments
Certain financial assets and liabilites measured at fair value {refer accounting policy regarding financial instruments),

2.1 Summary of significant accounting policles

{a) Use of estimates

The preparation of financial staterents in conformity with Ind AS requires the management o make judgments, estimates and assumptions
that affect the reported amounts of revenues, expenses, assets and liabilities and the disclosure of contingent liabilities, at the end of the
reporting period. Although these estimates are based on the managemant's best knowledge of current events and actions, unceriainty about

these assumptions and estimates could resull in the oulcomes requiring a material adjusiment to the canying amounts of assets or liabilitias
in future pariods.

(b) Property, plant and equipment

Property, plant and equipment are stated at cost less accumulated depreciation and impairment, if any. Cost comprises of the purchase price
and any atiribulable cost of bringing the asset to its working condition for its intended use.

Depreciation is provided after impairment, if any, using the straight-line method as per the useful lives of the assets estimated by the
management at the lime the assel is acquired and reviewed periodically, Including at each financial year end. The lives are based on

historical experience with similar assets as well as anticipation of future events, which may impact their life, such as changes in technalogy.

On transition to Ind AS, the company has elected to continue with the camying value of all its property, plant and equipment racognised as at
1 April 2016 measured as per the previous GAAP and use that camying value as the deemed cost of the property, plant and equipment.

{c) Intangible assets and amortisation

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition, intangible assels are camied at
cost less accumulated amortization and accumulated impairment losses, if any.

Product registration cosls generally comprise of costs incurred towards creating product dossiers, fees paid o registration consultants,
application fees to the ministries, data compensation cosis, dala call-in costs and fees for lask-force membership,

In sltuations where consideration for data compensation is under negotiation and is pending finalisation of contractual agreements, cost s
delermined on a best estimate basis by the management, and revised to actual amounts on conclusion of agreements,

Product Registration

Preduct Registration expenses and Data Compensation charges are amortised on a straight-ine basis overa period of five years.

Computer Software
Expenses on implementation of Computer Software are amortised on a straighl-line basis over a period of four years,

Research and Development costs

Research costs are expensed as incurred. Development expenditure is carried forward when its fulure recoverability can reasonably be

regarded as assured and is amortized over the period of expecied fulure benefil. During the period of development, the assets under
development are tested for impairment annually,

measured as per the previous GAAP and use that carrying value as the deemed cost of the inlangible assets.

On transition to Ind AS, the company has elected to continue with the carrying value of all its intangible assets recognised as at 1 April 2018




SHARDA DOMINICANA S.R.L.
. Motes to financial the r end

(d) Impairment of assels

The carrying amount of assets at each balance sheet date s reviewed for impairment. If an indication of impairment exists, the recoverable
amoun! of such assets is estimated and impairment is recognised, if the carrying amount of these assels exceeds their recoverable amount.
The recoverable amount is the greater of the net selling price and their value in use. Value in use is arrived at by discounting the future cash

flows to their present value using a pre-tax discount rate, that reflects current market assessment of the time value of money and the risks
specific to the asset.

{ii) After impairment, depreciation/amortisation is provided on the revised carrying amount of the asset over its remaining useful life.
{e) Investments and other financial assets

i) Classification

The company classifies its financial assets in the following measurement calegories:

* those to be measured subsequently at fair value (either through other comprehensive income, or through profit or loss), and
+ those measured at amordised cost

The classification depends on the entity's business model for managing the financial assets and the contractual terms of the cash flows.

For assets measured at fair value, gains and losses will either be recorded in profit or loss or other comprehensive income. For investments
in debt instruments, this will depend on the business model in which the investment is held. For investments in equity instruments, this will

depend on whether the company has made an irrevocable election at the time of initial racognilion to account for the equity investment at fair
value through other comprehensive income.,

The company reclassifies debt investments when and only when its business model for managing those assets changes.

(ii) Measurement

Al initial recognition, the company measures a financial asset at its falr value plus, in the case of a financial assel not at fair value through

profit or loss, transaction costs that are directly atiributable to the acquisition of the financial assel. Transaction costs of financial assets
carried at fair value through profit or loss are expensed in profit or loss.

Financial assels with embedded derivatives are considered in their ent

iraty when delermining whether their cash flows are solaly payment of
principal and interest.

Debt instruments

Subsequent measurement of debt instruments depends on the company’s business modal for managing the asset and the cash flow
characleristics of the asset. There are three measurement categories into which the company classifies its debt instruments:

* Amortised cost: Assets that are held for collection of contractual cash flows where those eash flows represent solely payments of principal and interest
are measured at amortised cost. A gain or loss on a debt investment that is subsequently measured at amortised cost and is not part of a hedging

relationship is recognised in profit or loss when the asset is derecognised or impaired. Interest income from these financial assets s included in finance
income using the effective interest rate method.

* Falr value through other comprehensive Income (FVOCI): Assets that are held for collection of contractual cash flows and for selling the financial assets,
where the assets’ cash flows represent solely payments of principal and interest, are measured at fair value through other comprehensive income
(FVOCI). Movements in the carrying amount are taken through OCI, except for the recognition of impairment gains or losses, interest revenue and foreign
exchange gains and losses which are recognised in profit and loss. Whan the financial asest is derecognised, the cumulative gain or loss previously

recognised in OCI is reclassified from equity to profit or loss and recognised in other gains/ (losses). Interest income from these financial assets s included
in other income using the effective interest rate method.

* Fair value through profit or loss: Assets that do not meet the eriteria for amortised cost or FVOC are measured at fair value through profit or loss,
A gain or loss on a debt investment that is subsequently measured at fair value through profit or loss and s not part of a hedging relationship s

recognised in profit or loss and presented net in the statement of profit and loss within other gains/{lasses) in the period In which it arises. Interest
inceme from these financial assets Is included In other income,

Equity instruments

The company subsequently measures all equity investments at fair value. Where the company's management has electad to present fair

value gains and losses on equity investments in other comprehensive income, there is no subsequent reclassification of fair valye gains and
losses fo profit or loss. Dividends from such investments are recognised in profit or loss as other income when the company's right to receive
paymenis is established. Changes in the fair value of financial assets at fair value through profit o loss are recognised in other gain/ (losses)

in the statement of profit and loss. Impairment losses (and reversal of impairment losses) on equity investments measured al FVOCH are not
reporied separately from other changes in fair value,

[iii} tmpajrmaent of financlal assets

The company assesses on a forward looking basis the expected credit losses associated with its assets carried at amortised cost an
debt instruments. The impairment methodalogy applied depends on whether thera has been a significant increase in credit rigk.



For trade receivables only, the company applies the simplified approach permitted by Ind AS 109 Financial Ingtruments, which requires
expected lifetime losses to be recognised from inifial recognition of the receivables.

(iv] Derscognition of financial assets

A financial asset is derecognised only when
* The company has transferred the righls to receive cash flows from the financial asset or

» retains the contractual rights to receive the cash flows of the financial asset, but assumes a confractual obligation to pay the cash  flows
o one or more recipients.

Where the entity has transferred an asset, the company evaluates whather it has transferred substantially all risks and rewards of ownership
of the financial asset. In such cases, the financial asset is derecognised. Where the entity has not transferred substantially all risks and
rewards of ownership of the financial asset, the financial asset is nol

derecognised.

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of the financial asset, the
financial asset is derecognised if the company has not retained control of the financial asset. Where the company retains conirol of the
financial asset, the asset is continued to be recognised to the extent of continuing involvement in the financial assel.

(f) Income recognition
Interast income

Interest income from debt instruments is recognised using the effectiva interest rate method,
Dividends

Dividends are recognised in profit or loss only when the right to receive payment is established, it is probable that the economic benefits
associated with the dividend will flow to the company, and the amount of the dividend can be measured reliably.

(g} Inventories

Raw materials, fraded goods and finished goods are valued at lower of cost or net realizable value, Cost includes direct malerial and direct
expenses. Cost is delermined on a weighted average basis as per individual location which is done on specific identification of baiches. Net
realizable value is the estimated selling price in the ordinary coursa of business, less estimalted costs necessary to make the sales,

(h) Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term depaosits with an original maturity of three
menths or less, which are subject to an insignificant risk of changes in value

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined above, net of
oulstanding bank.

{i) Revenue

Revenue is recognized to the extent that It is probable that the economic benefits will flow to the Company and the revenue can be reliably
measured.

Sale of goods

Revenue s recognized when the significant risks and rewards of ownership of the goods have been passed to the buyer Revenues from the

sale of goods in the ordinary course of business is measured net of retumns and discounts. The company operates a loyalty programme where

customers accumulate points for purchases made. Revenue related to the award points is deferred and recognised when the points are

redeemed. The amount of revenue is based on the number of points redeemed relative to the total number expecied to be redeemed.

(i) Forelgn currency translation
(i) Functional and presentation currency

The financial statements are presented in INR which is functional and presentation currency of parent company.

(ii) Transactions and balances

Fareign currency transactions are translated into the functional currency using the exchange rates at the dates of the transactions. Foreign
exchange gains and losses resulting from the settlement of such transactions and from the translation of monelary assels and liabilities
denominated in foreign currencies at year end exchange rates are generally recognised in profit or loss.

Foreign exchange gains and losses are presented in the statement of profit and loss on a net basis within other gainsf{losses).




SHARDA DOMINICANA S.R.
Notes to fina al state

GIAT SLalem

Mon-maonetary items that are measured at fair value in a foreign currency are translated using the exchange rates at the date whan the fair
value was determined. Translation differences on assets and liabilities carried at fair value are reported as part of the fair value gain or loss,
For example, lranslation differences on nan-monetary assets and liabilities such as equity instruments held at fair value through profit or loss
are recognised in profit or loss as part of the fair value gain or loss and translation differences on nan-monelary assets such as equity
investments classified as FVOCI are recognised in other comprehensive income.

(k) Income tax

The income tax expense or credit for the period is the tax payable on the current period’s taxable income based on the applicable income tax

rate for each jurisdiction adjusted by changes in deferred tax assels and liabilities aliributable to temporary differences and to unused tax
losses.

The current income tax charge is calculated on the basis of the lax laws enacted ar substantively enacted at the end of the reporiing period in
the Domnican Republic where the company and its subsidiaries and associales operate and generate taxable income. Managemant
pericdically evaluates positions taken in tax returns with respect to situations in which applicable tax regulation is subject to interpretation. It
establishes provisions where appropriate on the basis of amounts expected o be paid to the tax authorities.

Defemed income tax is provided in full, using the liability method, on temporary differences arising between the tax bases of assets and
liabilities and thelr carrying amounts in the financial statements. Deferred income tax is determined using tax rates (and laws) that have been

enacted or substantially enacted by the end of the reporting period and are expecled to apply when the related deferred income tax asset is
realised or the deferred income tax liability Is settled.

Deferred lax assels are recognised for all deductible temporary differences and unused tax losses only if it is probable that future taxable
amounts will be available to ulilise those lemporary differences and losses.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and liakilities and when the
deferred tax balances relate 1o the same taxation authority. Current tax assets and tax liabilities are offset where the entity has a legally
enforceable right to offset and intends either to settle on a net basis, or to realise the asset and settle the liability simultaneously.

Current and deferred tax is recognised in profit or loss, except to the extent that it relates to itemns recognised in other comprahensive income
or directly In equity. In this case, the tax is also recognised in other comprehensive income or directly in equity, respectively.

(I Leases
As a lossee

Leases in which a significant portion of the risks and rewards of ownership are nol transferred to the company as lessee are classified as

operaling leases. Payments made under cperating leases are charged to the income slatement on a straight- line basis over the peried of the
lease.

(m} Provisions and Contingent Liabilities
Provisions

A provision is recognized when the Company has a present obligation as a result of past event, it is probable that an outflow of resources
embodying economic benefits will be required to settle the cbligation and a reliable estimate can be made of the amount of the obligation.
Provisions are not discounted to their present value and are delermined based on the best eslimate required to settle the obligation at the
reporting dale. These estimales are reviewed at each reporting date and adjusted to reflect the current best estimates.

Contingent Liabilitles

A contingent liabllity is a possible obligation that arises from past events whose existence will be confirmed by the eccurrence or non-
occurrence of one or more uncertain future events beyond the control of the Company er a present obligation that is not recognized because
it is not probable that an outflow of resources will be required to settle the obligation. A contingent liability alsa arises In extremely rare cases

where there is a liability that cannot be recognized because it cannot be measured reliably. The company does not recognize a contingent
liability but discloses its existence in the financial statements

{n) Earnings per share
Basic eamings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders by the waighted
average number of equity shares outstanding during the pe

For the purpose of calculating diluted eamings per share, the net profit after tax for the period atiributable 1o equity sharehaolders ang
weighted average number of equity shares outstanding during the period are adjusted for the effects of all dilutive potential equity shatEs)




SHARDA DOMINICANA S.R.L.

Notas v finan to ts fi r en mbear 1]

3 Equity share capital
A . As at As at As at

Particulars 31-Dec-2016 | 31-Doc-2015 01-Jan-15

INR INR INR
|Authorised shares

1020 shares of RDS 100 each 139,701 139,701 135,701

Issued and Subscribed shares

Total Issued and Subscribod share capital - - 3
B Reconciliation of the shares outstanding at the beginning and at the end of the reporting period

Particulars Equity Sharas Equiiy Shares —_Equlty Shares

As at As at As at
31-Dec-2016 31-Doc-2015 01-Jan-15
Number INR Number INR Numbar INR

Al the beginning of the period - - - 2 m -

|zsued during the period - - - = = S

Outstanding at the end of the period - - - - = =
C  Details of shareholders holding more than 5% of shares in the company

As at As at As at
Nams of Sharsholder 31-Doc-2016 31-Doc-2015 01-Jan-15
Mo. of Shares % of Holding No. of Shares % of Holding No. of Shares % of
hald held hald Holding |

Sharda Cropchem Limited - 0.00% . - 0.00% - 0.00%

4 Contingent liabilities and commitments
As at As at
fhaiciei 31-Dec-2016 | 31-Dec-2015
INR INR

Contingent labilities NIL NIL

Commitments MNIL MIL
5§ Segment reporting

-

The Company operates in a single and related business s

segment reporting is not applicable to the Company.

Curing the year the company has not started a

Loss are prepared.

Previous year figures

egment viz. Agro Chemicals . Therefore, the information required by the IND AS 108 on

ny commercial activilies and in absence of the same no Statement of Profit and

The previous year figures have been regrouped, rearranged wherever necessary lo compare this year figures.

As per our report of even date

For V.K.BESWAL & ASSOCIATES

CHARTERED ACCOUNTANTS
Firm Registration No. 101&&3‘1'-';__ -

CAK.V. BESWAL
[PARTNER]

Memborship Number - 131054
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For and on behalf of the Board of Directors of
SHARDA DOMINICANA S.R.L.

ol

R. V. Bubna
[Director]




