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INDEPENDENT AUDITOR’S REPORT

To the Members of SHARDA DE GAUTEMALA, S.A
Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of SHARDA DE
GAUTEMALA, S.A, which comprise the Balance Sheet as at 31.12.2016, the Statement of
Profit and Loss, including the statement of Other Comprehensive Income, the Cash Flow
Statementand the Statement of Changes in Equity for the year then ended, and a summary of
significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financial
statements that give a true and fair view of the state of affairs (financial position), profit or loss
(financial performance including other comprehensive income), cash flows and changes in equity
of the Company in accordance with accounting principles generally accepted in India, including
the Indian Accounting Standards (Ind AS) specified under section 133 of the Act., read with
{Rule 7 of the Companies (Accounts) Rules, 2014 and the Companies (Indian Accounting
Standards) Rules, 2015, as amended. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial control that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Ind AS financial
statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these Ind AS financial statements based on our
audit. We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the provisions
of the Act and the Rules made thereunder. We conducted our audit of the Ind AS financial
statements in accordance with the Standards on Auditing, issued by the Institute of Chartered
Accountants of India, as specified under Section 143(10) of the Act. Those Standards require that




we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the Ind AS financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal financial control relevant to the Company’s preparation of the Ind AS financial
statements that give a true and fair viewin order to design audit procedures that are appropriate in
the circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by the Company’s Directors, as
well as evaluating the overall presentation of the Ind AS financial statements. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Ind AS financial statements,

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the Ind AS financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31.12.2016, its profit/loss including
other comprehensive income, its cash flows and the changes in equity for the year ended on that
date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s report) Order, 2016 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
the Annexure 1 a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those

(c) The Balance Sheet, Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt
with by this Report are in agreement with the books of account



(d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting

Standards specified under section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014 Companies (Indian Accounting Standards) Rules, 2015, as amended

(e) On the basis of written representations received from the directors as on 31.12.2016, and

®

taken on record by the Board of Directors, none of the directors is disqualified as on
31.12.2016, from being appointed as a director in terms of section 164 (2) of the Act;

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

1. The Company does not have any pending litigations which would impact its financial
position;

2. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

3. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

4. As per books of accounts of the Company and as represented by the management of the
Company, the Company did not have cash balance as on November 8, 2016 and
December 30, 2016 and has no cash dealings during this period

For VK.BESWAL & ASSOCIATES,
CHARTERED ACCOUNTANTS,
FIRM REGISTRATION NO: 101083W

PARTNER

M.NO.131054
PLACE : MUMBAI

DATED : 17.042017 " iy’



SHARDA DE GUATEMALA, S. A,

BALANCE SHEET AS AT 31ST DECEMEER 2016

(Amount in INR)

Particulars Note No As at As at As at
31-Dec-16 31-Dec-15 01-Jan-15

ASSETS

Current assets

Cther current assets 3 4,331 4,062 3.920

Total assets 4,331 4,062 3,920

EQUITY AND LIABILITIES

Equity

Equity share capital 4 34,358 34,358 34,358

Other equity

Retained eamings 5 (32,111) (32,111) {32620

Other reserves 5 (327) (446)

Total equity 1,920 1,801 1,738

Current Liabilities

Financial liabilities

Other current financial liabilities B 2,411 2,281 2,182

Total liabilities 2,411 2,261 2,182

Total equity and liabilities 4,331 4,062 3,920

As per our report of even date
For V.K.BESWAL & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Registration No. 101083W

CA K.V.BESWAL

[PARTNER]

Membership Number - 131054
PLACE : MUMBAI

Date: L]T &PR ZU‘[?

The accompanying notes are an integral part of the financial statements.

For and on behalf of the Board of Directors of
SHARDA DE GUATEMALA, S. A,

il —
i R. V. BUBNA
DIRECTOR




SHARDA DE GUATEMALA, S. A.

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 315T DECEMEER 2016

(Amount in INR)

. Year ended Year ended
Particulars 31-Dec-16 31-Dec-15
Cash flow from operating activities
Profit/(loss) before tax for the year - -
Profit/(loss) before tax - -

|Adjustments to reconcile profit before tax to net cash flows

Exchange difference on translation of assets and liabilities 119 63
Operating profit before working capital changes 119 63
Movements in working capital :

Increase/(decrease) in other current financial liabilities 150 79
Decrease / (increase) other current assets (269) (142)

Cash generated from /(used in) operations
Direct taxes paid (net of refunds)

Net cash flow from/ (used in) operating activities (A)

Cash flows from investing activities

Net cash flow from/ (used in) investing activities (B)

Cash flows from financing activities
Proceeds from issuance of equity share capital

Net cash flow from/ (used in) in financing activities (C)

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Net increase/(decrease) in cash and cash equivalents (A + B + C)

Components of cash and cash equivalents
With banks- on current account

Total cash and cash equivalents

As per our report of even date
For V.K.BESWAL & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Registration No. 101083W

The accompanying notes are an integral part of the financial statements.

Date:

A7 APR 2017

CA K .V. BESWAL N sy
[PARTNER] :

Membership Number - 131054
PLACE : MUMBAI

R.V.BUBNA
DIRECTOR

For and on behalf of the Board of Directors of
SHARDA DE GUATEMALA, S. A,




SHARDA DE GUATEMALA, S. A.

STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 DECEMBER 2015

(Amount in INR)

Particulars Equity Share Reserves & Items of other Total equity
Capital Surplus comprehensive
income
. . Foreign Currency
Retained Earnings :
translation reserve
As on 1 January 2015 34,358 (32,111) (509) 1,738
Net Profit/(loss) for the period =
Other comprehensive income - B3 63
Total Comprehensive Income - 63 63
As on 31 December 2015 34,358 (32,111) (446) 1,801
FOR THE YEAR ENDED 31 DECEMBER 2016 (Amount in INR)
Particulars Equity Share Reserves & Items of other Total equity
Capital Surplus comprehensive
income
Retained Earnings FDT&IQI? currency
translation reserve
As on 1 January 2016 34,358 (32,111) (4486) 1,801
Net Profit/(loss) for the period -
Other comprehensive income 119 119
Total Comprehensive Income - 119 119
As on 31 December 2016 34,358 (32,111) (327) 1,920

As per our report of even date
For V.K.BESWAL & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Registration No. 101083W

h—t

Membership Number - 131054
PLACE : MUMEBAI

2017

CA K.V.BESWAL '.'-_'.*; & R.V.BUBNA

[PARTNER]

The accompanying notes are an integral part of the financial statements.

For and on behalf of the Board of Directors of
SHARDA DE GUATEMALA, S. A.

B kb

—

DIRECTOR

AR ]

Date: 1; ﬁ""l.“j
74 ; %




1, Corparate information

Sherda De Gualamala 5.A (the company) was incomporated on 06 02,2012 in Guatemala. The company is @ subsidiary of Sharda Cropchem Limiled since 07,03.2012
Sharda De Gualemala S8 is engaged in he business of dealing n agrochamscal products in Gautemala

2. Basls of proparation

The financial siatemanis of 1he Company have been prepared in accordance with (he Indian Accourting Standards {ind AS) notified under seclion 133 of the Companies Act 2013
(e Act) [Companies (Indan Accounbng Standands) Rules, 20:5) and other relevant provisions of the Act

The financial stabements up bo year ended 31 Mareh 2016, mpmpuodnmmmmmmmlmuhdurmmmﬂiﬂﬁlh&mﬂummﬁ raad
together with Ruie 7 of the Companias (Accounts) Rules, 2014 (indian GAAP).

Trasa financial statements ana She first financial stateménts of the company undar ind A5
The financial stataments have been prepared on @ historical cost bas's, axcapt for the iollowing assots and Eabilities which hive baan measurad Bl fair value o revalued amount

Deartvative Gnancisl instrumans
= Cerain financial assets and Eabilities measured ot fair value [refer accounting policy regarding financial instruments],

21 Summary of significant accounting policies
(0} Usa of estimates

The preparation of firancial statements in conformity with Ind AS requires the management to make judgments, estmates and assumptions. that afect the reporied amounts of
fivenues, axponsad, assets and Gabilfies and the disclosure of conbngont Eabdities, at 1he end of Sw reporting period Although these estimates are based on tha managemant’s
st knowledge of cumant events and Bclions, uncestainty sboul Ihess assumplions and estimates could resull in the oulcomes reguiring @ material adustmant to the camying
emounts of assats of liabilites in future pariods.

{b) Property, plant and equipmant

Proparty, plard and squipmant am staied Bt cost bess sccumulated depreciation and impainmand, if any, Cost comprises of the purchase price and any atiribulable cost of bringing
1he ssse ko its working condition for its infended use.

Deprociation is provided afier Impairmaent, i any, wsang the straight-ne method as per the useful lives of tha assets estimated by the mansgemart ot the tima the assat is acquired
and revienved pariodcally, including 81 asch fnancial yaad and mhﬂmmmmmmnuhmllrmunmﬂn anbcipation of future events, which may
impatt ihisr [He, such as changes in technology.

On transition to ind AS, the comparry has alscted 10 continue with the carrying value of a8 @5 propedty, plent and squipment recogresed &8 al 1 April 2016 measured a8 per the
previous GAAP and use thad camying value as tha deemed cosi of the property, plant &nd equipment.

&) Intanaible assots and amortisation

Intangibla assals acguined separalely an messured on indial recogniton B cost. Folowing inilial recograion, niangdile ssets Bra canmied At cod less acoumulsisd AMorEabon
and accumrmdated impaimant kasses, if any,

Prischucd rsgistrafion cosis generally compriso of costs incurmod lowards ereafing product dossiers, fess paid to regisiralion corsaltonis, apphcation feas to ihe minisiries, data
compensabion costs, dala call-in costs and less for lesk-lofce mambership

In sftuations where considaration for cata compansation |s under negoliation and is pending finaSsation of contraciuad agreamants, cost i delermingd on @ best esbmate tasis by
1he maneQoment, snd revissd 1o schual amounts on conclusion of Bgreaments,

Product Registration

Product Regasiration axpenses and nmcmmwn amorisad on a siraight-ing basks over a paricd of five years.

Computer Saoftwara

Expenses on implementation of Computer Softwars are amonised on & strasghil-line basis over a pedod of four years,
Resaarch and Dovelogmaent costs

Research costs ane cponsed &8 nounmed. mmml:wwmmmmmmmwmﬂpuwunmmhmm
he period of expected fulure benelit. During the pericd of devalopmen, the assets under davelopment amn tested for impairmant arnualy.

On transiticn 10 Ind AS, the company has elscted 10 contnue with The canrying value of all 4s infangible assets recognised ns at 1 Agril 2018 massured @5 por the previcus GAAR
and uge hal camying vehee as this dedmed cost of the infangible assets.

() Impairmant of assats

The camying amounl of assals 8l each batance shee! date is riviewsd for impairment. If an ndication of mpasment exists, fha recoverable amount of such assets s estimated and
impairman s recognised, i the carrying amount of these essets excesds theif recovarable amount. The recoverabie amounl ts B greater of e nal soling prica and Ehair valus in
use. Valua in use i3 arivid st by discourting the fulung cash fows 1o thair prossent value using @ pre-tex discount rate, that reflects cument market Essessmant of the lime valus of
money Bnd e risks apeeic 1o the assel.

Adver impairment. depreclationiamonisation is provided on the revised carrying amount of the neset over iis ramaening esetul life.

() Investments and other financial asses
i) Classification

mompmychuﬁmummwmnmmemlwm

+ thase i be measured submaquenly ot fair waluo {aither through other comprehensive income, of through peofil o loss), and
+ those measured 8t amorisad cost

Tha classification depends.on the &ntity's business model for managing the financial assets and the contractual terma of the cash ficws.

For asets measured ot 8 valus, Gaine and losses will sither be reconded in profit of 1oss or olher compreharsive income, Far investments in debt instruments, fhis will dapend on
e Busingss modal i which the invesiment is held For mvastmants i equily instruments, this will depend on whethar tha cempany has mada on erevoeable slsction al the fime of
Initsal Fecogritian b account for the equdy nwestment at faer valu Brough oiher comprehenswve noame

The company reciassifies Gebit Evwestmants when and only when its busness model foc managing those assats changes

18] Maasuremont

Al inilial récognition, the company measures a financ:al asset &t its fair value plus, in Ihé came of a financsal asset nol &1 fair value threugh profit or [o5s, hanlmnﬂmmat-m
dractly afinbutable o 1 tquisitsan of e financial essal Trantaction costs of finantial assms carmed & fair nlulﬂmld'lprdltw laes are axpansed in profit of ipes




SHARDA

MOTDS T

Debt instruments
Subsequent measurement of debl instruments depends on the company's business moded for managing the asset and the cash flow characleristics

of the asset. There are three measurement categories into which the company classifies its debt insiruments:

+ Amortised cost: Assets thal are held for cofliection of contraciual cash fiows where those cash flows represent solely payments of principal and
intarest are measured at amorised cost. A gain o loss on a debt investment that |s subsequently measured at amorfised cost and is not partof a
hedging relationship is recognised in profit or loss when the assel is derecognised or impaired. Interest income from these financial assels is
included in finance income wsing the effective interest rate method.

* Falr value through other comprehensive income (FYOCI): Assels that are held for collection of contractual cash flows and for selling the
financial assets, where the assets’ cash flows represent solely paymenis of principal and interest, are measured al fair value through other
compeehensive income (FYOCI). Mevements in the carmying amount are taken through OC|, except for the recegnition of mpairmeant gains of losses,
interesl revenue and foreign exchange gains and losses which are recognised in profif and loss, When the financial asset is derecognised, the
cumulative gain or loss previously recognised i OCH is reclassified from equity to profit or loss and recognised in other gains/ (losses), Inlerest
Incomea from these financial assels is included in other income using the effective inlerest rate mathod.

« Falr value through profit or loss: Assats that do not meet the criteria for amortised cost or FYOCH are measured at falr value through profit or
loss. A gakn or loss on a deb! investment that is subsequently measured at fair value through profit or loes and ks not part of a hedging relationship |s
recognesed in profit or loss and presented net in the statement of prafit and loss within other gains/{losses) in the period in which it arises. Interast
incoma from these financial assets is included in othar income.

Equity Instruments

The company subsequently measures all aquity investmants at fair value. Where the company's management has elecled to present fair value gains
and losses on equily investments in other comprehensive incoms, there is no subsequant reclassification of fair value gains and losses fo profit or
loss, Dividends from such Investimants are recognised In profit o loss as other income when the company’s nght 1o receive payments s established.
Changes in the fair value of financial assets at fair value through profit or loss are recognised in other gain/ (losses) in the statement of profit and
loss. Impairment logses (and reversal of Impaimment losses) on equity Investments measured at FVOCIH are not reported separately from other
changes in fair value.

{iii} Impairment of financial assets : 4

The company assessas on a forward looking basis the expecied credit iosses associabed with its assets carried at amortised cost and FYOGCI debt
instruments. The impairment methodalogy appied depends on whather thare has been a significant increase in credit risk. .

For rade recelvables only, the company applies the simplified approach permitted by Ind A5 108 Financial Instruments, which requires expected
lifetime losses to be recognised from initial recognition of the receivables

fivl Derecoanition of financial assets

A flinancial asset is derecognised only when
+ The company has transferred the rights 1o recelve cash flows from the financial asset or

. relai!'lsl the contractual rights 1o recedve the cash flows of the financial asset, but assumes a confraciual ebligation to pay the cash flows 1o ane or
more recipients

Where the enlity has transferred an asset, the company evaluales whather it has transferred substantially all risks and rewards of ownership of the
financial assat. In such cases, the financial asset Is derecognised. Where the entity has not transfemed substantially all risks and rewards of
ownership of the financial asset, the financial asset is not

derscognised.

Where the entity has neither transfemed a financial asset nor retains substantially all risks and rewards of ownership of the financial asset, the
financial asset ks derecognised if the company has not retained control of the financial asset. Where the company retains contred of the financial
asset, the assel is conbnued 1o be recognised 1o the extent of continueng invelvement in the financial asset

i} Income recoanition
Interest income
Interest income from debt instruments is recognsed using the effective interest rate method

Dividends

Dividends are recognised in profit or loss anly when the right to receive payment is established, It is probable that the economic benefits associated
with the dividerd will fllow to the company, and the amount of the dividend can be measured refiably.

la) nventories

Raw materials, traded goods and finished goods ase valued al lower of cost or net reakizable value. Cost includes direct material and direct
expenses. Cost is determined on a weighted average basis as per individual location which Is done on specific identification of batches. Net
realizable value is the estmated seling price in the ordinary course of business, less eslimated cosls necessary o make the saes.

{h) Cash and cash equivalents
Cash and cash equivalent in the balance sheet comprisa cash at banks and on hand and shor-term deposits with an onginal maturity of three

manths or less, which ane subject to an insignificant risk of chianges in value

For the purpose of the stalement of cash flows. cash and cash equivalents cansist of cash and short-term deposits, as defined above, nel of
autstanding bank overdratt

"f:%}'*?’;w ‘*-,?? \
' :r:t\S W w
. ) A

1.:: {:\L v

Mﬁf Wi



SHARDA DE GUATEMALA, 5. A.

R LELY Ar 11T I4aTaE. | FLeil

{i} Revenue

Revenue s recognized to the axtent that it is probabla that the economic benefils will flow to the Company and the revenue can be relably
measured.

Sale of goods

Revenue is recognized when the significant nsks and rewards of ownarship of the goods have been passed to the buyer. Revenues from the sale of
goods in the ordinary course of buginess is measured net of retums and dizcounts. The company operates a loyalty programme where cusiomers
accumulate points for purchases made. Revenue related to the award points is deferred and recognised when the points are redeemed. The amount
of revenua is based on the number of points redeamad ralative to the tolal number expected o be redeamed.

{j) Foreign currency translation
(I} Functional and presentation currency
The financial statements are presented in INR which I8 funclional and presentation curmency of parent company,

tiiy Transactions and balances

Foreign curmency transactions are translated into the functional currenoy wsing the exchange rates al the dates of the fransactions. Foreign exchange
pains and losses resulting from the settiement of such transactions and from the translation of monetary assets and labilities denominated in foreign
currencies al year end exchange rates are generally recognised in profit or loss.

Foreign exchange gains and losses are presented in the statement of profit and loss on a net basis within other gains/(losses)

Hon-manetary tems that are measured at fair value in a foreign curmency are translated using the exchange rates at the date when the fair value was
determined. Translation differences on assets and labilities carried at fair value are reported 8s part of Ihe fair value gain or loss, For example,
translation differences on non-monetary assets and liabilties such as aguity instruments held at fair value through profit or loss are recognised in
peofit or loss as part of the fair value gain or loss and translation differences on non-monetary assets such as equity Investments classified as FYOC)
are recognised in other comprehensive income.

(k) Income tax

The income tax expense or credit for the perod is the tax payable on the current period's laxable Income based on the applicable income tax rate for
each jurisdiction adjusted by changes in deferned tax assets and liabllitles atiributable to temporary differences and io unesed tax (osses.

The current income tax charge is calculaled on the basis of the tax laws enacied or substantively enacted at the end of the reparting period in the
Gautemala where Ihe company and its subsidianes and associates operate and generate laxable income Management periodically evaluates
positions taken in tax relumns with respect to siuations in which applicable tax regulation is subject to interpratation. It establishes provisions where
appropriate on the basis of amounts expected to be paid to the tax authorities.

Defermed income Lax is provided in full, using the lability method, on temparary differences arising between the lax bases of assets and liabilities and
their carmying ameunits in the financial statements. Deferred income tax is determined using tax rates (and laws) that have been enacted or
substantially enacted by the end of the reporting peried and ane expecied to apply when the related deferred income lax asset is realised or the
defermed income tax liability is settled.

Defermed tax assels are recognised for all deductiple temparary differences and unused iax losses only if i Is probable that fulure taxable amounts
will be available to ulilise those tlemporary differences and losses.

Deferred tax assels gnd labliities are offset when there (s a legally enforcaable right to offset current tax assels and liabilites and when ihe deferred

tax balances relate to the same taxation authority. Cumrent tax assets and lax habilities are offsel whare the entity has a legally enfarceable right 1o
offset and Imends either to setlie on a net basis, or o realise the asset and sellle the llability simultanacusly

Current and deferred tax |s recognised in profit or (0S8, except 1o the extent that it relales lo items recognised in other comprehensive income or
directly in equity. In this case, the tax is also recognised in ofher comprehensive income or directly in equity, respectively,

{l) Leases

As a lesses

Leasas in which a significant portion of the risks and rewards of ownership are not transfasred to the company as lessee are classified as cperating
leases. Paymants made under operating leases are charged 1o the income statermnent an a straight- line basis over the period of the lease.

{m} Provisions and Contingent Liabilities

Provisions

A provision is recognized when the Company has a present obligation as a resufl of past event, It is probable that an outflow of resources embodying
ecanomis benefits will be required 1o seftle the cbligation and a reliable estimate can be made of ihe amount of the abligation, Provisions are not
dgizcounted fo their present value and are determined based on the best estimate reguired ta sstiie the obigation at the reporting dale, These
eslimates are reviewed at each reporting date and adjusted to reflect the currenl best estimates.

Contingent Liabilities

A cantingent Ii-ab'dll-gr_:s a possible obligation that anses from past events whose existence will be confirmed by the occurrenca or non-oocurrence of
One of More uncartakn ruu_-re events beyand the cantrol of the Cempany o a present abligabon that s ngt recognized because it is not probable that
an outflow of resources will be required 1o settle the cbiigation. A contingent Eability also arises in extremely rare cases where there |5 a liability that

cannot be recognized bacause it cannot be measured reliably. The company does not recognize a contingent liability but discloses its existence in
the financial statements

{n) Eamings per share
Basic earnings per share are caiculated by dividing the net profit or loss for the period alirbutable o equily shareholders by the weighted average

number of equity shares outstanding during the period.

For the purpose of caloulating diluted eamings per share, the net profit after tax for the periad attributable to equity sharehoiders and the weighted
average number of equily shares outstanding during the pesicd are adjreted for the effects of all dilutive patential equity shares.
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SHARDA DE GUATEMALA, S, A,
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3  Other current assels

As at As at As at
Particulars 31-Dec-2016 | 31-Dec-2015 | 01-Jan-2015
INR INR INR
Balance with Statutory Authorities 4.3 4,062 35820
Tgt-uj 4,331 4,062 3@20
4 Equity share capital
A I As at As at As at
Particulars 31-Dec-2016 | 31-Dec-2015 | 01-Jan-2015
CINR INR INR
Authorised shares
250 (Previgus year | 250) Shares of GTQ 100 each 1.71.790 1,741,790 1,741,780
Issuscd, Subscribed & fully paid up shares
50 (Previous year : 50) Shares of GTQ 100 each 34 358 34,358 34,358
Total Issued, Subscribed & fully paid up share capital 34,358 34,358 34,358
B Reconcillation of the shares outstanding at the beginning and at the end of the reporting period T
Particulars Equity Shares Equity Shares Equity Shares
As at 31-Dec-2016 © As at 3M1-Dec-2015 As at 01-Jan-2015
Number INR Number INR Mumber INR
At the beginning of the period 50 34 358 50 34,358 50 34.358
{lssued dunng the pericd - - - - - -
[Outstanding at the end of the pericd 50 34,358 50 34,358 50 34,358
C Details of shareholders holding more than 5% of shares in the COm pany
As at 31-Dec-2016 As at 31-Dec-2016 As at 01-Jan-2015
Name of Sharcholder No. of Shares | % of Holding | No. of Shares | % of Holding | No. of Shares | % of Holding
held held held
SHARDA CROPCHEM LIMITED 45 98 00% 49 98.00% 49 S8.00%
5 Reserves and Surplus
As at As at As ol
Particulars 31-Dec-2016 | 31-Dec-2015 | 31 Jan 2015
INR INR INR
Balance as per the last financial siatement {32,111) {32,111) (30,406)
Add : Profitloss) for the year - - {1,708}
Closing Baiance {32,111) {32,111) {32.111)
Foreign Currency Translation Reserve
Balance as per the last financial statement [445) (509} (E58)
Add : Changes for the period 118 63 149
Clesing Balance 1327 (445} (508)
Total {32,438) L:!&!J_GST] 32,620
& Other Current Liabilities
As at As at As at
Particulars
E 31-Dec-2016 | 31-Dec-2015 | 01-Jan-2015
INR INR INR
Outstanding liabilties for expenses 241 2,261 2,182
Total 2411 2,261 2,182




"

2016 31 Decenber 2015 y 2015
Amortised Aumeortisad Amartised
FYTEL Cost FWTPL FYTOC! Cost FVTPL Cost

Financial Assets
Oithar Enancial ssats - 4,331 . 4,082 3920
Total Financial Assels - 4,33 - - 4,082 3,920
Financial Lisilities
I'D'ht financial liabiltes - 2411 - 2281 - 2,182
| Total Financial labilides - 2,411 - - 2,281 - 2182
Cantingent labilitles and Commitmeants
I Asat Asat As al
Particulars 3-Dec-2016 | 31-Dec-2015 | 01-Jan-2015

INR INR INR
Contingent kabditas ML MEL ML
Caor ML, ML L
Segmant reporting

Tne Company cperades in a single and refated business segment viz. Agra Chemicals . Therafore, the information regquired by the

D AS 108 on sagment reparting is not applicable to the Comparny.

During the year, the company don have any commercial activities, and in absance of the sama, no Profil and Loss Accaunt is

prepaned.

Previous year figures

The previous year figures have been regrouped, reamanged whenswor necassary lo compare this: yoar figures.

In tesms of our report of even date,
As per our repart of even dato

For V.I.BESWAL & ASS0OCIATES
CHARTERED ACCOUNTANTS
Firm Reglstration No. 101083W

CA K.V BESWAL

[PARTNER]

Membership Number - 131054
PLACE ; MLIMBAI
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Forand on behall of the Board of Directors of
SHARDA DE GUATEMALA, 5. A
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