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INDEPENDENT AUDITOR’S REPORT
To the Members of SHARDA CROPCHEM ESPANA S.L.
Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of SHARDA
CROPCHEM ESPANA S.L., which comprise the Balance Sheet as at March 31,
2019, the Statement of Profit and Loss, including the statement of Other
Comprehensive Income, the Cash Flow Statement and the Statement of Changes in
Equity for the year then ended, and a summary of significant accounting policies and
other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (“the Act”)with respect to the preparation of these
Ind AS financial statements that give a true and fair view of the financial position,
financial performance including other comprehensive income, cash flows and changes
in equity of the Company in accordance with accounting principles generally accepted
in India, including the Indian Accounting Standards (Ind AS) specified under section
133 of the Act., read with the Companies (Indian Accounting Standards) Rules, 2015,
as amended. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularitics;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate intemnal financial control that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Ind AS financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these Ind AS financial statements based
on our audit. We have taken into account the provisions of the Act, the accounting and
auditing standards and matters which are required to be included in the audit repon
under the provisions of the Act and the Rules made there under. We conducted our
audit of the standalone Ind AS financial statements in accordance with the Standards
on Auditing, issued by the Institute of Chartered Accountants of India, as specified
under Section 143(10) of the Act. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.




An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of
the Ind AS financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Company’s
preparation of the Ind AS financial statements that give a true and fair view in order to
design audit procedures that are appropriate in the circumstances but not for the
purpose of expressing an opinion on whether the Company has in place an adequate
internal financial controls system over financial reporting and the effectiveness of
such controls. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting estimates made by the
Company’s Directors, as well as evaluating the overall presentation of the Ind AS
financial statements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion on the Ind AS financial
statements.

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the Ind AS financial statements give the information required by the Act
in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2018, its loss including other comprehensive income, its
cash flows and the changes in equity for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s report) Order, 2016 (“the Order”) issued
by the Central Government of India in terms of sub-section (11) of section 143 of
the Act, we give in the Annexure 1 a statement on the matters specified in
paragraphs 3 and 4 of the Order.

2. As required by section 143 (3) of the Act, we report that:

(a)  We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purpose of our audit;

(b) In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books. ;

(¢) The Balance Sheet, Statement of Profit and Loss including the Statement of
Other Comprehensive Income, the Cash Flow Statement and Statement of
Changes in Equity dealt with by this Report are in agreement with the books of
account.

(d) In our opinion, the aforesaid Ind AS financial statements comply with the
Accounting Standards specified under section 133 of the Act, read with
Companies (Indian Accounting Standards) Rules, 20135, as amended.




(e)  With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
in our opinion and to the best of our information and according to the

explanations given to us:

i. The Company does not have any pending litigations which would impact its
financial position.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.
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Annexure 1 to the Auditor’s Report even date CARO 2016:

1. In respect of Fixed Assets:

a. The Company has maintained proper records showing full particulars,
including quantitative details and situation of fixed assets.

b. The fixed assets have been physically verified by the management at
reasonable intervals during the year. We are informed that no material
discrepancies were noticed by the management on such verification.

c. The title deeds in respect of all immovable properties are held in the name
of the company.

2. In respect of Inventories, the company does not have any Inventories. Hence,
this clause is not called for.

3. In respect of loans, secured or unsecured granted by the Company to the
companies, firms or other parties covered in the register maintained under
Section 189 of the companies Act, 2013:

a) During the year Company has not granted any loans to parties covered in the
register maintained under Section 189 of the Companies Act, 2013,

b) In view of our comments above, clause 3 (iii) (a), (b) of the said order is not
applicable to the company.

4. The company has not granted any loans or made any investments or given
guarantees or securities during the year. Hence, reporting under this clause is
not called for.

5. During the year the company has not accepted any deposits from public or by
any means hence the said clause 3 (v) of the said order is not applicable to the
Company.

6. As per the information and explanations provided to us, we are the opinion that
the maintenance of cost records u/s. 148(1) (d) of the Companies Act, 2013 has
not been prescribed by the Central Government for any of the services rendered
by the company.




7. In respect of Statutory Dues:

(a) According to record of the Company produced before us, the Company 1s
generally regular in depositing with appropriate authorities undisputed statutory
dues including provident fund, investor education and protection fund,
employees" state insurance, income tax, sales tax, service tax, customs duty,
excise duty, cess and other statutory dues applicable to it. According to the
information and explanation given to us, there were no outstanding statutory
dues as on 31 March, 2019 for a period of more than six months from the date
they became payable.

(b) According to the records of the company there are no dues of Income-Tax, Sales
Tax, Wealth Tax, Service Tax, Customs Duty, Excise Duty/Cess which have not
been deposited on account of any dispute.

8. As per the information and explanations given to us, there has been no delay in
the repayment of dues to the banks or financial institutions by the Company.
The Company has not issued any debentures.

9. During the year the Company has not raised any fund by way of initial public
offer or further public offer (including debt instruments). The funds raised by
way of term loans have been applied for the purpose for which they were
raised.

10.Based upon the audit procedures performed and information and explanations
given by the management, we report that no fraud on or by the Company has
been noticed or reported during the course of our audit.

11.Company is not a public limited company and provisions of section 197 are not
applicable to the company; hence question of reporting on managerial
remuneration paid under this clause does not arise.

12.In our opinion and to the best of our information and according to the
explanations provided by the management, we are of the opinion that the
company is not a Nidhi company. Hence, in our opinion the clause does not
apply to the company.

13.The Company has disclosed all the transactions with the related parties in the
Financial Statements during the year and the transactions are in compliance
with sections 177 and 188 of Companies Act, 2013.

14.During the year under consideration, the company has not made any
preferential allotment or private placement of shares or fully or partly
convertible debentures; hence comments under this clause are not called for.




15.According to the provisions of section 192 of Companies Act, 2013 the
company has not entered into any non-cash transactions with directors or
persons connected with him during the year hence no comments under this

clause are called for.

16.The Company is not required to be registered under section 45-1A of the
Reserve Bank of India Act, 1934, hence this clause is not applicable and no
comments under this clause are called for.
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1. Corporate information

Sharda Cropchermn Espsna, SL (the comparny) was incorporated on 04 03 2014 |n Spain. It stared |ts commarcial oparations from
08012014, on which date iI's Tax ldenbfication Number BT3B24830 was issued The holding company is Sharda Cropchem Limsted
["SCL7) since incomaration.

2. Basls of proparation

Tha financial atalemenis of the Company have been prepaned in sccondance with tha indian Accounting Standards (ind AS) notified under

section 133 of the Companies Act 2013 (the Act) [Companiea (indian Accounding Siandards) Rules. 2015] and cihar misvant provisions of
ha Act

Thaa financisl sistemants have been prepared on 8 histonesl cost basie, axcept for the foliowing eassts and ebililiss which have bosn
measured at fai valuo of revalued amount:
Dernvative financial instrurnents.
- Cerain financial assets and labities measured af fair value (refer accounting policy regarding financial instrumants),

2.1 Summary of significant sccounting palicles

(a) Current versus non-current closaification

Tha Compamy presants assats and [mbidies i ihe balance shee! based on cument non-curment clagsification. An assel & treaind as
currant whan il is:

- Expacted 1o be realised or miended 1o be sold or consumed in normal operating cycle

= Higld primanty for the purpose of tading

Expected 1o be realised within tweive months afier ihe reportng perod, or

- Cash or cash equivalen] unless restricted from beang exchanged of usad 1o sotiie a labdty for ot least twabve months afier the reparning
penod

All piher agsats am classfisg as nan-currant

A lability = curmen when

- It is expecied to ba sefled in normal cperating cycle

= It iz hodd primianily for the purpose of trading

=1t is due to ba sattied within tweive monihs afted ihe reporting period, of

- There i no unconditonal right to deter the sefllement of the liability for a1 least twelve months aftes the reporting period

The Company classifies al othed labilities as non-currant.
Delerred tax asseds and babdties are clasaiied a8 non-curmen assets and lsbilites.

Thie operating cycse is the ime bebween the acquisiion of assets for processing and their nealisation in cash and cash equivalents. The
Company has idsntified baslive months as fis oparating cycle

b} Foreign currency translation
Thisss financial sistements ans presanied in Indisn Rupes (INR), which s also the nokdnig companiss functional currency,

Tha resulis and Snancial position of foreign oparations thot have a functional currency different from the presentalion curmency are
translated Into i presantation currancy &s folkows:

- masEls and iabinies are transiated 8l the closing rale &t the dale of thal balance sheet

= income and exponses are transisied of average exchange rates (unless this is not & reasonable approximation of the cumulative efect of
the rafes prevaling on the ransaction dabes, in which cass incoma and expenses arns iransialed al the dabes of ihe transactions), and

= Al resulting exchange differences ans recognised in olher comprahansive income

[} Fair value measunement
The Company maasures financial instruments, auch os, derivatives at fer value 8t each balance sheel dale.

Fair value in the gice ihel would be recerved 0 soll an assel or paid io transher o kabdity i en crderly transaction between market
participants al the measurement date. The fasr valee measurement is based on the presumption thet the transaction o sai the asset of
transfar tha Labdty takes place sither

- i Ehe prncigal market for the asset or liability, or

- In the sbsence of a principal markat, in the most sdvaniagaous market for the assat of lisbillity

The prncipal of tha mos!t advantagoous market must bo accessible by the Company,

Thiy fnir vislue of an essot o @ ality is measured using the assumptons that market paricipants would use when pricing the asset of
labiiity, asswming that markal pariicipants act in their economic best intorest,
A fair value messuremond of & non-fnancial asse! tekes ino account & marked participant's ability io generate economic benefits by using

the asset in 28 highost and bost use or by seling it to another market participant thal would use the assel in its highest and beat use.




The Company uses valuation tachniques that are appropriate in the circumstances and for which sufficient data are availabls to maase
fair value, maximising the use of relevant obsenvabie iInputs and minimising the use of unobservabla inputs.

All assets and liabilites for which fair value 8 measured or disclosed in the financial stalements are categorised within tha fair value
hserarchy, described as follows, based on the lowes! level input that is significant to the fair value measuroment as a whols:

Lovel 1 — Quoted (unadjusted) marked prices in active markets for identica! assets or labiltios

Level 2 — Valustion technigues for which {he lowest level input that ks significant fo the fair value measurement |s directly or indirectly
obsorvablo

Lowel 3 — Valuation echnigues for which the lowes! level input that is significant 1o the fair value maasufemaont is unobservable

For sssets snd liabilibes that sre recognised in the financial stalements on a recurring basis, the Company detarmines whether transfers
have ocoumed botwean levels in the hisrarchy by fe-assessing calegoraation (based on the lowest level input that is significant to the falr
value messunoment as a whole) at the end of sach reporting period.

For the purpose of fasr value disclosures, the Company has determined classes of assets and |labiitles on the basis of the nature,
characteristics and risks of the assel or kebility and the level of the fasr value hierarchy as explained above.

Thie nota summarncas accounting policy far fair volue. Othar fair value related disclosures are given in the relevant noles
-~ Desciosures for vakuation mothods, significant estimates and sssumptions (Nals 23}
« Financial instrumants (including those carrad ol amortised coal) (Note 23}

(d) Revenue Recognition
Revenue is recopnised 1o depict the transfer of promised goods or services to customers in an amount that reflects the consideration to
which the enfity axpacis io ba entified in axchange for ihose goods of sorvices

Sale of goods

Reverue from sale of goods is recognized when control of the goods have been passed to the buyer. Revenue from the sale of goods (s
maEsuned 0t amount of connideration which an antity expacts to ba entided in cxchange for transfering promisad goods o the cusiomer,
nod of retuns and allowances, trade discounts, volume rebales and cash discounts. The Group operales a loyalty programme where
cusiomers accurnulate points for purchases made, Revenus related to the sward points is defermed and recognised when the points are
redeamod. The amound of revanue is based on the number of poinis redeamed relative bo the iotal number expeciad to be redesmed,

Interest income

For all debl instruments measured adther at amonised cost or af fair value thiough other comprehensive Incoms, inferest income s
reconded using B effective interest rate (EIR), EIR s the rale that exactly discounts the estimatad future cash payments oF réceipts over
the axpected life of the financial instrumaent or a ahoner pariod, whare appropriate, 1o the groas carrying amount of the financial sasel or to
the amortised cost of & financial liability. When calculating the effective interest rale, the group estimates the expecled cash fows by
considenng all the contractua! terma of the fnancial instrumant but does not consider the expeciad credit losses. Infenest Income s
ncluted in inance incom in the stalement of profit and loss

Dividends

Dividands are recognesed in profit or loss only wihen the nght 1o receive payment is established, it is probable that the sconomic benefils
associated with the dividend will flow fo the group, and the amount of the dividend can be measwed raliably,

(&) Taxes
Current Income tax

Cumment incoma tax assets and liabilities are measured at the amount axpecied 1o be recoversd from of paid 1o the tauation authonitios.
The tax rates and tax lsws used (o computs ths smount ane those thal are enacted or substaniively anacted, ot the reporting date in the
counines when the Company operates and generates axabie incoma.

Curment mcoms tax meiating to #ems ecognised autside profit or loas ks recognised outside profit or loss (edther in other comprehansive
incoma of in equity), Curent tax ilems are recognised in comedation 1o the underlying transaction either in GGl or dinectly in equity,
Managemeant penodically evaluates positions takan in the tax redurns with respact to sitluations in which applicable tax regulations ane
stibject ta Interpretation and establishes provisions where appropriate

Deferred tax

Deferred tax is provided using the lability method on emporary diferences Detween (he B beses of assets and Babiliies and fheir
carrying smaunts for financial reporiing purposas at the reporting dote.

Deterred tax liabilives are recognised for all txable temporary differences, except in respect of laxable temporary diflerences assocaled
wiln Invesiments in subsidiaries, associales and inbenests in joind ventues, whan the timing of the reversal of the temporary differences
can ba controfied and 1 is probable that the temparary differances will not reverse in the foreseeabils future.

Detarred tax assols aho recognised for all deductible temporary differences, the canmy forward of unused tix credits and any unused tax
losses Deferred fax assels are recopnised to the extent that it is probable that taxable profit will be avallable apainat which the deductible
temporary differences, and the carry forsard of unused tax credits and unused tax lasses can be uliksed, except:

« Whan the dofarred taw assat relating fo the deductible temporany differsnce arises from ha initial recogniton of an mset or lsbility in 8
transacton that is not a business combination and, ot the time of the transaction, affects nedher the accounting profit nor taxable profit or
loss

- In reapact of deductibée temporary differances asaocialed with iInvestments in subsidianos, asscciates and Interasts in joinl ventures,
doforred tay assets ane recognisad anly io the axisnt that @ ks probable thai the temporary diffsrences will reverse in the foresesable future
and taxable profit will e avadsbis against which the lemporary differences can be utilised




The carrying amount of deformed tax assets is raviewed at each reporting date and reduced 1o the extent that it is no longer probable that
suMicent taxable profit will be available to allow ali or part of the doferrad tax asset 1o be uilised, Unrecognised celermed tax assels anme re-
asseised ot sach repening dote and ane recognisad to the exient thal i has become probable thal future taxable profits will aliow the
doferred tax asset 10 ba recovered.

Defermed tax assats and liabilies are measured at the tax rates that are expected 1o apply in the year when tha asset |s realised of the
linbility ia setded, based on tax rates (and tax lws) that have been enacted or substantively enactod at the reporting date.

Dadarmed tax relating to itsms recognised outside profil of loss is recognised oulside profit of loss (either In oiher comprehensive income of
i euety). Defsmed ta Bsms ane fecognised in comelation 1o the undedying ransacton sithes in OC| or directly in equity,

Deferred tax 2ssets and dederred tax liabilities are offset If a legally enlorcesble right exists to set off cumment tax assets against curment tax
Eabidies and the defemad taxes relate to the sema taxable entity and the same taxation suthority.

11 Use of estimates

Tha proparaton of financial stalements in conformity with Indian Accounting Standards requires tha managamant o maka jdgments.
ostmates and assumpbions that affect the reported amounis of revenues, expenses, Asssts and liatdlites and tha discicsure of contingent
Bat-Mies. ol the end of the reporting penicd. Although these estimates are based on the managament's bast knowledge of curment events
and sctions, uncesainty about these assumptons and estimates could result in the oulcomes requiring @ materal adjustment to the
carrying mmounts of assais or kabilties in fulure paniods.

{g) Property, Plant and Equipment and Depreclation

Property, Plant and Eguipment ane staled &t cos! iass accumulaiad depreciabon and impaimmant losses, if any. Cost comprises purchase
prica and any sitnbutable cost of bringing the assel 1o its working condilion for ils inanded use.
Depeociation ks provided after impairment, if any, using the strighl-ne method as per the useful lives of the assets estimased by the
managemeant, or al ralas prescribed under Schedule |i of the Companies Act 2013,

{h} Intangible sssots and amortisation
Intangitie assets acquired separately are measured on initial recognition a1 cosl. Following indlial recognition, intangible assets are cared
ot cost less ascumulated amortization and sccumulated impairmaent lossas, if any,

Tiete ustul leees of mangible assels are assessed a3 fins

Intangibie assots are amonised over the useful sconomic life and assessed for impairmant whenawver thers is an indication that the
Intangitse asset may be impaired. The amortisation penod and the amortisation method for an intangitle assat are reviewed al least at tha
end of sach reporting pariod. Changaes in the expacied unelul ile ane considered o modify the emoriisation pedod, as appropriste, and o
wealed &5 changes in accounting estmales. The amonisation expense on intangible assets is recognised in the statemeont of profit and
koas unless such expenditure forms part of carmying vakee of anather asset

Gaing or lossas arsing from darscognition of an intangibée asset are measured as ihe difference between the net disposal proceeds and
tha carmyang ameunt of the asset and are recognised in the statement of prof or Ioss when the assel is derscognised.

Camputer Software ‘
Expenses on wnplementabion of Compuler Software are amortsed on a straighl-line basis over a penod of four years.

HResearch and Development costs, Product Reglatration and Licences

Respcarch costs ane expensad as incurmed. Development expenditures on an individual project are iecognised as an intangible asset when
thir Company can demonstrade

= T tochnical feasibility of completing the intangible assal 30 that the asset will be available for use of sals

- fis intention fo complete and ils abiity and intention 1o use of sell the asxsal

- It is probable that future economic benefits will fiow to the Company and the Company has contiol over the assol

Cost of Product Regisiration ganarally comprise of costs incurmed towands creating product dosslers, fees paid 1o registration consuftants,
appiication fees 1o the ministies, data compansation cosls, data call-in costs and fees for task-force membership,

in Bduatons whire conslderaton for dats compensalion is under negoliation and i panding finalisaton of contrachual agreemaents, cost is
determined on a best estimate basls by the management. and revised 1o actusl amounts on conclusion of agreements.

Product Regisiration ond Licence charges nim amortised on & stmight-ine basis over a penod of five yoears.

Following initial recognition of the developmant expenditune as an asset, the asse! s carried 81 cost less any accurnulated amortisation
and accumulated impairment losses. Amartisation of the asset begins when development is complete and the asset is avallable for use. it
s pmorised oved the period of expected futune benelil Amortisalion expenss is recognised in B stialement of profit and loss unieas such
expenditure torms part of camnaing value of another assel

During the period of developmant, the azsel ks tosied for impaiment annually,

i} Lease
tmmnmplmmumwuwm-m-hu-ubuﬂmmlmhﬂmﬂhmmhwﬂﬂ
loase. The arrangemant is, of conlaing, o leass if fuiliment of the arrengament is dependant on ihe yse of & specific assel of assols and
(et miTRnNgEnant conveys a gl 1o use the asssl of ssasts, even f that right is not explicity specified in an amngemant.

Company as o lesaee
A loase s classified al the incepbon date as a finance lesso or an operating lease. A lsase thal transfers subsiantially all the risks and

rewards incidental 1o ownership to the Company |s classified as a finance lease. Operating leass payrmants ass recognised as an sxpense
n Iha stniemant of profit snd loss on a straight-ling basia over Be loase lerm

(1) Inventories

Faw matorials, raded goods and finished goods ans valued &t Iower of coat or net realizable value. Cost includes direct material and direct
oxpenses. Cost is determined on a welghted nverage basis as per individual locaton which is dona on spacific isentification of batches.
Mat realizable value is the estimated salling price in the ordinary coursa of business, bess estimaied costs necessary to maks the salss

(k) Provisions
A provision s recogniced when the Company has a presant oblipation as & result of past event, it is probablie that an cutflow of resources
CIMLOTyINgG SConomes Leneits will De required [0 selile iNg cLEGAI0N and a rellable estmale can be made of he amount of the ciiigation

Provitsons are nol descounted 1o their present value and are determined Basad on the bes! estimale required 10 seftie the oblipation a2 the
reporting date Thass satimates are reviewsd af aach rapoding date and adiusted t3 raflect the curmant boat eatmates.




1) Contingent Liabilities

A confingent liability Is @ possible cbligation that arises from past events whose existence will be confirmed by the cocurfence o non-
oocurmence of ons of mon uncerain future events beyond the controd of the group or 8 present obligation that s not recognized bacauss
i8 not probatie that an outfiow of rescurces will be required 1o sattie the cbiigation, A contingent habdity alse arisas in sxtremaly rans ceses
whare thems is a lability thal cannot be recognited becaiise it cannotl be measured rliably. The group does nol recognize o contingant
liability but discloses its existence in the financial statemants

A contingent assel (s nal recognised unless |t bacomas vidually certain that an inflow of aconomic benefits will afsa. When an infiow of
sconomic benefits is probable, contigent assets are disclosed in the financial statementa, Cantingent liabilites and contingent assets are
roverwed ol pach balance ahoet dati

{mj Cash and cash equivalents

Cash and cash equivaliant in the balance sheet comprise cash at banks and on hand and shon-tenm dapoaits with an onginal maturity of
thrgs manths o iess, which are subject to an insignificant risk of changes in value.

For the purposs of the consolidated statement of cash flows, cash and cash equivalents consist of cash and shori-larm deposils, as
delired above, nel of pulslanding banhk.

{n} Earnings per share

Bagic samings per share are cadculated by dividing the net profit or loss for the period attributable o equilty sharsholders by the waighiesd
mverage number of equity shares outsianding during the poriod,
mewmmmmmmmwmmmmmnhhmmmmmwmﬂm
WINGNERE avarage number of equity shares outstanding curing the period are adjusied for the eflecis of all dilulve polential equily shales




SHARDA CROPCHEM ESPANA S.L.

BALANCE S CH 3
{Amount in INR)
Particulars Mote No As at As at
31-Mar-19 31-Mar-18
ASSETS
Non -Currant Assats
Property, plant and equipement 3 473,605 837,040
Men current tax assels 4 485,391 51,657
Other Non- Current Assets 5 348,812 362,079
1,307,808 1,250,776
Current assets
Financial assets
Loans ] - 4,023,100
Trade Receivables T 250,354,072 268,843,386
Cash & cash equivalents 8 13,985,350 13,808,859
Other Currant Assets 9 - 750,083
Total current assets 264,339,422 288,525,408
Total assets 265,647,230 289,776,184
EQUITY AND LIABILITIES
Equity
Equity share capital 10 259,048 258 048
Other equity
Retained earnings 11 13,470,266 10,544,551
Other reserves 11 18,695 36,833
Total equity 13,748,008 10,840,432
Current liabilities
Financial liabilities
Trade Payables 12 212,800,108 244,409,199
Other Payables 13 33,675,783 23,569,084
Other current liabilities 14 5.423,320 10,957,469
Total current liabilities 251,899,221 278,935,752
Total equity and liabilities 265,647,230 289,776,184

As per our report of even date

CHARTERED ACCOUNTANTS

Gt

KUNAL V. BESWAL

[Partner]

Membership Number - 131054
Place : Mumbal

Date: April 15, 2018

Firm Registration No. 101083W

For V.K.BESWAL & ASSOCIATES

The accompanying notes are an integral part of the financial statements.

For and on behalf of the Board of Directors of

SHARDA CROPCHEM ESPANA S.L.

R. V. Bubna

[Sole Administrator]




SHARDA CROPCHEM ESPANA S.L.

(Amount in INR)
Particulars MNote No Year ended Year ended
31-Mar-19 31-Mar-18

Revenue from Operations 15 717,073,308 521,227,374
Other Income 16 2,121,858 434,080
Total income 719,195,265 521,661,434
Expenses
Purchase of traded goods 17 666,003,327 480,198,732
(Increase) decrease in inventories - -
Employee bonefit expensas 18 1,104,354 1,658,048
Depreciation and Amortisation expense 3 871,128 811,233
Finance cosis 18 4,567 -
Other expenses 20 47,355,143 45,018,187
Total expenses 716,428,619 527,587,202
Profit before tax 3,766,746 {5.925,T67)
Tax expenses
Current tax 841,031 724,136
Tax adjustmant partaining 1o pravious year = -
Daigrred tax - -
T | Tax expense 541,031 724,136
Profit for the year 2,925,115 (6,543,903)
Other Comprehensive income
Other comprehensive income to be reclassified to profit or loss In subsequent
periods:
Exchange differences on translation of foreign operations (18,138) 1,646,748
Other comprehensive income for the year, net of tax (18,138) 1,646,748
Total comprehensive income for the year 2,907 577 (5,003,155)
Earning per equity share
Equity share of par value of EURO 50 sach

Basic & Diluted 23 47,963 (108,015)

i1 @accompanying notas are an integral part of the financial statements.

As per our report of even date
For V.K.BESWAL & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Registration No. 101083W

KUMNAL V. BESWAL

[Fartner]

Membership Number - 131064
Pilace : Mumbal

Date: April 15, 2019

For and on behalf of the Board of Directors of

SHARDA CROPCHEM ESPANA S.L.

N

—

R. V. Bubna
[Sole Administrator]




SHARDA CROPCHEM ESPANA S.L.

STATEMENT OF ED CH 31 1
{Amount in INR)
Particulars Year ended Year ended
i 31-Mar-19 31-Mar-18

Cash flow from operating activities
Profit before tax for the year 3,766,746 (5.925.767)
Profit before tax 3,766,746 (5,925,767)
Adjustments to reco 2 E 2l cas
Depreciation/ amortization on continuing operation §71.128 811,233
Operating profit before working capital changes 4,637,874 (5,114,534)
Movements in working capital :
Decreasa / (increass) in othar non currant ascats 13,287 (61,367)
Increase/ (decrease) In trade payables (31,609,081) 67,870,727
Increase/ (decrease) in other current liabilities (5,534,148) 2,224,681
Increase/ (decrease) in other Financial Assels - {750,083)
Decrease f (increase) in trade receivables 19,488,314 {65,232,751)
Decrease [ (increase) in other Payables 10,106,709 7177532
Decrease / (increase) in other current assets 750,063 -
Cash generated from /(used in) operations (2,145,013) 6,124,226
Income taxes paid (net of refunds) (1,274,765) {1,188,152)
Net cash flow from/ (used in) operating activities (A) (3,420,778) 4,928,074
Cash flows from investing activities

it term loan (given)/ taken 4,023,100 (4,023,100
Net cash flow from/ (used in) investing activities (B) 4,023,100 (4,023,100)
Cash flows from financing activities
Net cash flow from/ (used in) in financing activities (C) - -
Exchange difference on translation of assets and liabilities (D) (525,830) 1,907,204
MNet increasel{decrease) in cash and cash equivalents (A + B + C +D) 76,491 2812178
Cash and cash equivalents at the beginning of the year 13,808,859 11,006,681
Cash and cash equivalents at the end of the year 13,985,350 13,908,859
Components of cash and cash equivalents
Cash on hand 147,198 97,600
With banks- on current account 13,838,151 13,811,258
Total cash and cash equivalents {note 8) 13,885,350 13,908,859

—

As per our report of even date
For V.K.BESWAL & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Registration No. 101083W

L

KUNAL V. BESWAL

[Partner]

Membership Number - 131054
Place ; Mumbai

Date: April 15, 2019

i@ accompanying notes are an integral part of the financial statements.

For and on behalfl of the Board of Directors of

SHARDA CROPCHEM ESPANA S.L.

Ir.
)
i e

R. V. Bubna
[Sole Administrator]




SHARDA CROPCHEM ESPANA S.L.

STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 MARCH 2018

(Amount in INR)

Particulars Equity Share | Reserves & Surplus Items of other Total equity
Capital comprehensive
income
Retained earnings Foreign Currency

translation reserve
As on 01 April 2017 259 048 17,184,454 (1,609,915) 15,843,587
Net Profit for the period (6,649,803) - (6,649,803)
Other comprehensive income . 1,646,748 1,646,748
Total Comprehensive Income (6.649,903) 1,646,748 (5,003,155)
As on 31 March 2018 259,048 10,544,551 36,833 10,840,432
FOR THE YEAR ENDED 31 MARCH 2019 (Amount in INR)
Particulars Equity Share | Reserves & Surplus Items of other Total equity

Capital comprehensive
income
Retained earnings Foreign Currency

13 translation reserve
As on 01 April 2018 259,048 10,544,551 36,833 10,840,432
Met Profit for the period 2,825,715 - 2,925,715
Other comprehensive income - (18,138) (18.138)
Total Comprehensive Income 2,925,715 (18,138) 2,907,577
As on 31 March 2019 259,048 13,470,266 18,695 13,748,009

As per our report of even date
For V.K.BESWAL & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Registration No. 101083W

H—

KUNAL V. BESWAL

[. -rtner]

Membership Number - 131054
Place : Mumbai

|Date: April 15, 2019

The accompanying notes are an integral part of the financial statements.

For and on behalf of the Board of Directors of
SHARDA CROPCHEM ESPANA S.L.

|2t

R. V. Bubna
[Sole Administrator]




SHARDA CROPHCEM ESPANA S.L.

Notes to financial statements for the year ended 31st March 2019

3 Property, Plant and Equipment.

{Amount in INR)

Furniture &

Office Equipement Fixturas Total
Cost
As at 1 April 2017 1,247,744 1,773,882 3,021,626
Additions - = -
Total 1,247,744 1,773,882 3,021,626
Translation Difference (206,280) (283,262) (499 542)
As at 1April 2018 1,041,464 1,480,620 2,522,084
Additions - . -
Total 1,041,464 1,480,620 2,522,084
Translation Difference 359,283 510,782 870,085
As at 31 March 2019 1,400,747 1,991,402 3,392,149
Accumulated Depreciation
As at 1 April 2017 657,122 455,775 1,112,897
Depreciation for the year 92,070 718,163 811,233
Tatal 749,192 1,174,938 1,924,130
.«anslation Difference (114,890) (124,196) (239,086)
As at 1April 2018 634,302 1,050,742 1,685,044
Depreciation for the year 98,868 772,260 871,128
Total 733,170 1,823,002 2,556,172
Translation Difference 193,973 168,400 362,372
As at 31 March 2019 927,142 1,991,402 2,91 E.i
Net Carrying Value
As at 31 March 2018 407,162 429,878 837,040
As at 31 March 2019 473,605 . 473,605

[\ O



SHARDA CROPCHEM ESPANA S.L

Notes to financial statements for the year gnded March 31, 2018

4

10

Income Taxes
As at As at
Particulars 31-Mar-2018 3-Mar-2018
INR INR
Currend laxes 485,381 51,857
Total 485,391 51,657 |
Other Mon - Current Assats
As al As 8t
Particulars M -le\-ﬂ'l 31-Mar-2018
INR IR
‘Security Deposit 348,812 362,0m8
Total 812 3620
Loans
As at As at
Particulars 3-Mar-2018 3-Mar-2018
INR INR
|Loan to Related Party - 4,023,100
Total - gmgm |
Trada Recelvables
As ot Azt
Particulars 3-Mar-2019 31-Mar-2018
INR INR
Trada Receivables - Unsecured , considered good 250,354,072 260 843 386
Total 250354072 | 26RR43.388
Cash & cash equivalents
As at As ot
Particulars 3 -Mar-2018 3-Mar-2018
INR INR
Cash Balance 147,168 97,600
Balance with Bank 13,838,151 13,611,250
Total 13@53&0 13,908,858 |
Other Current assals
As Bt As at
Partlculars 31-Mar-2018 31-Mar-2018
INR INR
Right of recoveries against expecied sales return - 750,083
Total : 750,083
Equity share capital
|Particulars As st Asat
31-Mar-2018 I-Mar-2018
INR INR
Authoriged shares
61 (Previous year : NIL) Shares of Eurcs 50 eath 250,043 259 048
|znued, Subsgribed & fully pald up shares
81 (Previous year - NIL) Shares of Euros 50 aach 258,048
Total lssued, Subscribed & fully paid up share capital 259,048
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13

14

15

Reconclliation of the shares outstanding at the beginning and at the end of the reporting perlod

Particulars Equity Shares Equity Sharas
As al As at
31-Mar-2019 31-Mar-2018
Humber INR Humber INR
At the beginni 81 259,048 a1 250, 048
during the - - - =
Cutsianding at the end of tha period B1 259,048 61 250,048
Details of shareholders holding mone than 5% of shares in the company
As at As at
ama of Shareholdes 31-Mar-2019 31-Mar-2018
No. of Shares | % of Holding No. of Shares % of Holding
hald held
Sharda Cropeham Limited &1 100% a1 100%
Other eguity
As at As at
Particulars 31-Mar-2019 31-Mar-2018
INR INR
Daficit
Balance as per the last financial statement 10,544,551 17,194,454
Add | Profiti{Loss) for the year 2935715 (8540 203}
Clasing Batance 13,470,286 10,544,551
Foreign Currency Translation Reserve
Balance as per the last financial statement 36,833 (1.608.815)
Add : Changes for the period {18.138) 1,646 748
Closing Balance 18,655 36.833
Total 13,488,961 10,581,284
Trade Payablos
As at As at
Particulars 31-Mar-2018 31-Mar-2018
INR INR
Trade paynbles 212,600,108 244,409,199
Toul Z12800,108 | 264,408,193 |
Other Payables
As at As Bt
Particulars 31-Mar-2019 31-Mar-2018
INR INR
Other Payables 33,675,783 3,569,084
Total 33,675,793 M
Other Current llabllities
As at As &l
Particulars 31-Mar-2010 31-Mar-2018
INR INR
Statutory Dues Payable 5423320 5,584,158
Advance from cuslomers - 5273311
Total 5,423,320 10,957,459
Revenue from Operations
Year ended Yoar ended
Particulars 31-Mar-2019 31-Mar-2018
_INR INR
Sales of Agro Chemicals 717,073,308 821,227,374
Toul 717,013,308 | 521,221,374 |




Year ended Yoar ended
Particulars I-Mar-2018 31-Mar-2018
INR INR
Miscallaneous income 2121658 424 418
Financial Incoma L B o4
Total 2,121,956 434,060
17 Purchase of raded goods
Year endod Year ended
Particulars A1-Mar-2019 I1-Mar-2018
INR INR
|Purchases of Agro Chamicals GB8 003 32T 480,188,732
Total §68.003,327 | 480,193737 |
18 Employee benefit expenses
Yoar endad Year ended
Particulars J1-Mar-2019 J1-Mar-2018 |
INR INR
Selanes & wages 1,194 354 1,558,048
Total 1184364 | 3550045
19 Finance costs
Year ended Yoar ended
Particulars J-Mar-2015 31-Mar-2018
INR INR
Inferest on loan 4 567 =
Total 4,567 -
20 Dthor expenses
“Year ended Your onded
Particulars 31-Mar-2018 3-Mar-2018
INR IHR
Power and Tual 357,208 329.TE3
Fraight and lorwarding axpense 3454 175 4,158,619
Rent 2474145 2117105
Facionng oxpenses 1,558,262 =
Insurance 13,285 221 8,107,520
Adverlising and sales promabion B0 585,504
Sales Commission 13,743,238 14,871 382
Traveiling and conveyance 1.884 168 1977738
Communication expanse 500,412 AT2.T8T
Legal and professional fees 1,310,294 1,088,128
Oifscs ssponsos 1,732,549 1.772.8m
Mincollanecus expanses 2,047,081 4,058,205
Foraign Exchange Loss B08,191 30,213
Bank axpanse 965 018 B56 477
Administralive sersces LL 2,854 @77 2,560 3658
= Total 47,385,143 | 48,018,187




SHARDA CROPCHEM EBPANA 8 L.
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SHARDA CROPCHEM ESPANA S.L

Tear ended Tear ended

Cutstanding balances 31-Mar-2018 31-Mar-2018
INR INR

Irads Recelvable
Sharda de Mexico s de rl de cv 1,282 845 11,834 B05|
\Trade pavables:
Sharda Crapchem Limied 210,541,894  244.409,109
Sharda Intemational DMCC 2,158,108
Unsecured lgan;
Sharda ltalia SAL 4,023,100

“inter group balances will nol match dua o axchange rate difisrence
Previous year figures

mmvmmmmmw.mmmmwmmm.

As per our repor of evan date

For V.K.BESWAL & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Registration No. 101083W L

KUMAL V. BESWAL

[Partnar]

Membership Number - 131054
Place : Mumbal

Date: April 15, 2019

For and on behall of the Board of Directors of
SHARDA CROPCHEM ESPANA 5.L

L&

R. V. Bubna
[Sole Administrator]



