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INDEPENDENT AUDITOR’S REPORT

To the Members of SHARDA CHILE SPA

Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of SHARDA CHILE SPA,
which comprise the Balance Sheet as at 31.12.2016, the Statement of Profit and Loss, including
the statement of Other Comprehensive Income, the Cash Flow Statementand the Statement of
Changes in Equity for the year then ended, and a summary of significant accounting policies and
other explanatory information.

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financial
statements that give a true and fair view of the state of affairs (financial position), profit or loss
(financial performance including other comprehensive income), cash flows and changes in equity
of the Company in accordance with accounting principles generally accepted in India, including
the Indian Accounting Standards (Ind AS) specified under section 133 of the Act., read with
[Rule 7 of the Companies (Accounts) Rules, 2014 and the Companies (Indian Accounting
Standards) Rules, 2015, as amended. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial control that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Ind AS financial
statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these Ind AS financial statements based on our
audit. We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the provisions
of the Act and the Rules made thereunder. We conducted our audit of the Ind AS financial
statements in accordance with the Standards on Auditing, issued by the Institute of Chartered
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Accountants of India, as specified under Section 143(10) of the Act. Those Standards require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the Ind AS financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal financial control relevant to the Company’s preparation of the Ind AS financial
statements that give a true and fair viewin order to design audit procedures that are appropriate in
the circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by the Company’s Directors, as
well as evaluating the overall presentation of the Ind AS financial statements. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the Ind AS financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31.12.2016, its profit/loss including
other comprehensive income, its cash flows and the changes in equity for the year ended on that
date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s report) Order, 2016 (“the Order™) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
the Annexure 1 a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those



(¢) The Balance Sheet, Statement of Profit and Loss including the Statement of Other

Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt
with by this Report are in agreement with the books of account

(d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting

Standards specified under section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014Companies (Indian Accounting Standards) Rules, 2015, as amended

(e) On the basis of written representations received from the directors as on 31.12.2016, and

(D

taken on record by the Board of Directors, none of the directors is disqualified as on
31.12.2016, from being appointed as a director in terms of section 164 (2) of the Act:

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

1. The Company does not have any pending litigations which would impact its financial
position;

2. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

3. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

4. As per books of accounts of the Company and as represented by the management of the
Company, the Company did not have cash balance as on November 8, 2016 and
December 30, 2016 and has no cash dealings during this period

For V.K.BESWAL & ASSOCIATES,
CHARTERED ACCOUNTANTS,
FIRM REGISTRATION NO: 101083W

CA K.V.BESWAL S5,

PARTNER
M.NO.131054
PLACE : MUMBAI
DATED : 10.04.2017




SHARDA CHILE SP

BALANCE SHEET AS AT 31ST DECEMBER 2016

{Amoun* in INR)
Particulars Note No As at As at As at

31-Dec-2016 31-Dec-2015 01-Jan-2015

ASSETS

Total assets

EQUITY AND LIABILITIES

Equity
Equity Share Capital 3

Total equity

Liabilities

Total equity and liabilities

The accompanying notes are an integral part of the financial statements.

As per our report of even date

For V.K.BESWAL & ASSOCIATES For and on behalf of the Board of Directors of
CHARTERED ACCOUNTANTS SHARDA CHILE SPA

Firm Registration No. 101083W
LQ:\,.J,\A;\D M}Jjﬂxﬂ
0G|IT
R. V. BUBNA A. R. BUBNA

[DIRECTOR] [DIRECTOR]

CA K. V. BESWAL
[PARTNER] T
Membership Number - 131054
PLACE : MUMBAI

Date: \ployl2ol R




SHARDA CHILE SPA

STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 DECEMBER 2015

(Amount in INR)
Particulars Equity Share Reserves & Surplus Items of other Total equity
Capital comprehensive
income
Retained earnings Foreign Currency
translation reserve

As on 01 January 2015 -
Net Profit for the period

Other comprehensive income
Total Comprehensive Income

As on 31 December 2015 -

FOR THE YEAR ENDED 31 DECEMBER 2016

(Amount in INR)
Particulars Equity Share  |Reserves & Surplus  |ltems of other Total equity
Capital comprehensive
income
Retained earnings Foreign Currency

translation reserve

As on 01 January 2016 -
Net Profit for the period

Other comprehensive income
Total Comprehensive Income

As on 31 December 2016 -

The accompanying notes are an integral part of the financial statements.

As per our report of even date

For V.K.BESWAL & ASSOCIATES
CHARTERED ACCOU HTAHIs_
Firm Registration No. 1,u1,pa&ﬂ££’*

Al ey

CA K. V. BESWAL
[PARTNER] T
Membership Number - 131054!
PLACE : MUMBAI

Date: \ploul2s 1%

For and on behalf of the Board of Directors of
SHARDA CHILE SPA

bk e SOy

R. V. BUBNA A.R. BUBNA
[DIRECTOR] [DIRECTOR]




SHARDA CHILE SPA

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31ST DECEMBER 2016

{Amount in INR)
Particulars Year ended Year ended
31-Dec-2016 31-Dec-20156

Cash flow from o n vities
Profit/(loss) before tax for the year

Profit before tax

Adjustments to reconcile profit before tax to net cash flows

Operating profit/{loss) before working capital changes
Movements in working capital :

Cash generated from f{used in) operations
Net cash flow from/ (used in) operating activities (A)

Cash flows from investing activities
Net cash flow from/ (used in) investing activities (B)

Cash flows from financing activities
Net cash flow from/ (used in) In financing activities (C)

Net increase/(decrease) in cash and cash equivalents (A + B + C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Components of cash and cash equivalents
With banks- on current account
Total cash and cash equivalents

The accompanying notes are an integral part of the financial statements.

As per our report of even date

For V.K.BESWAL & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Registration No. 101083W

W

CA K.V.BESWAL R. V. BUBNA
[PARTNER] N ZATERES [DIRECTOR]
Membership Number - 131054

PLACE : MUMBAI

Date: Joloy |go I3

For and on behalf of the Board of Directors of
SHARDA CHILE SPA

oo

— -

A. R. BUBNA
[DIRECTOR]




1. Corporate information

Sharda Chile SpA (the company) was incorporated on 26.02.2014 in Chile, The holding company s Sharda Cropchem Limited (*SCL") since
incorperation.

Sharda Chile Spa is engaged in the business of dealing in agrochemical producis in Chile,
2. Basis of preparation

The financial statements of the Company have been prepared In accordance with the Indian Accounting Standards (Ind AS) notified under

section 133 of the Companies Act 2013 (the Act) [Companies (Indian Accounting Standards) Rules, 2015] and other relavant provisions of
the Act.

The financial statements up to year ended 31 March 2016, were prepared in accordance wilh the accounting standards notified under section
133 of the Companies Act 2013, read together with Rule 7 of the Companies (Accounts) Rules, 2014 (Indian GAAF),

These financial staternents are the first financial statements of the company under Ind AS.

The financial slatemants have been prepared on a hislorical cost basis, except for the following assets and labilities which have been
Derivative financial instruments

Certain financial assets and labilities measured at falr value (refer accounting policy regarding financial instruments),
2.1 Summary of significant accounting policies

{a) Use of estimates

The preparation of financial statements in conformity with Ind AS requires the management to make judgments, estimates and assumptions
thal affect the reporied amounts of revenues, expenses, assets and liabilities and the disclosure of contingent liabilities, at the end of the
reporting period. Although these estimates are based on the management’s best knowledge of current events and actions, unceralinty about
these assumptions and estimates could result in the outcomes requiring a material adjustment to the carrying amounts of aseete or liabilities
in fulure periods.

(b) Property, plant and equipment

Propery, plant and equipment are stated at cost less accumulated depreciation and impairment, if any. Cost comprises of the purchase price
and any attributable cost of bringing the asset to its working condition for its intended use.

Depreciation is provided after impairment, if any, using the straight-ine method as per the useful lives of the assels estimated by the
management al the time the assel is acquired and reviewed periodically, Including at each financial year end. The lives are based on
histarical experience with similar assets as well as anticipation of fulure events, which may Impact their Iife, such as changes in technology.

On transition 1o Ind AS, the company has elecled to continue with the carrying value of all its property, plant and equipment recognised as al
1 April 2016 measured as per the previous GAAP and use that camying value as the deemed cost of the property, plant and equipmeni.

(c} Intangible assets and amortisation

Intangible assels acquired separately are measured on initial recognition at cost. Following initial recognition, intangible assels are carried at
cost less accumulated amoriization and accumulated impairment losses, if any.

" Product registration costs generally comprise of costs incurred towards creating product dossiers, fees paid to regisiration consultants,
application fees to the ministries, data compensation cosls, data call-in costs and fees for task-force membership.

In situatlons where consideration for dala compensation s under negotiation and is pending finalisation of contractual agreements, cost is
detarmined on a best estimate basis by the managemenl, and revised to actual amounts on conclusion of agreements.

Product Registration

Product Registration expenses and Data Compensalion charges are amortised on a straight-line basis over a period of five years.

Computer Software
Expenses on implementation of Computer Software are amortised on @ stralght-line basis over a period of four years.:

Research and Development costs

Research costs are expensed as incurred. Developmenl expenditure is camied forward when its fulure recoverability can reasonably be
regarded as assured and is amortized over the perod of expected future benefit. During the period of development, the assels under
devalopment are tested for impairment annually.

On transition to Ind AS, the company has elected to confinue with the carrying value of all ils intangible assets recognised as at 1 April 2016
measured as per the previous GAAP and use that carrying value as the deemed cost of the intangible assets.




SHARDA CHILE SPA
financial s ments for the year an c 2016

(d) Impairment of assets

The carrying amount of assets at each balance sheet dale is reviewed for impairment. If an indication of impairment exists, the recoverable
amounl of such assels is estimated and impairment is recognised, if the carrying amount of these assets exceeds their recoverable amount.
The recoverable amount is the grealer of the net selling price and their value in use. Value in use is amived at by discounting the future cash

flows to their present value using a pre-tax discount rale, that reflects current market assessment of the time value of money and the risks
specific to the assat,

(if) After impairment, depreciation/amortisation is provided on the revised carrying amount of the asset over its remaining useful ife.
(e} Investments and other financial assets

i} Classification

The company classifles ils financial assats in the following measurement calegories:

* those (o be measured subsequently at fair value (either through other comprehensive income, or through profit or loss), and
+ [hose measured at amortised cost.

The classificalion depends on the enlity's business model for managing the financlal assets and the contractual terme of the cash flows,

For assets measured at fair value, gains and losses will either be recorded in profit or loss or other comprehensive income. For investimenis
in debl instruments, this will depend on the business model in which the investment is held, For investments in equity instruments, this wil

depend on whether the company has made an irevecable election at the time of initial recognition Lo account for the equity investment at fair
value through other comprehensive income.

The company reclassifies debl investments when and only when lis business model for managing those assets changes.

(i) Measuremant

Al initial recognition, the company measures a financlal asset at ils fair value plus, in the case of a financial asset not at fair value through

prefit or loss, transaction costs that are direclly atiributable to the acquisition of the financial asset. Transaction costs of financial assets
carried at fair value through profit or loss are expensed in profit or loss.

Financial assets with embedded derivatives are considered in their entirety when delermining whether their cash flows are solely payment of
principal and interest.

Debt instruments

Subsequent measurement of debl Instruments depends on the company's business model for managing the asset and the cash flow
characteristics of the assel. There are three measurement calegories into which the company classifies its debt instruments:

* Amortised cost: Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of principal and interest
are measured at amortised cost. A gain or loss on a debt investment that is subsequently measured at amortised cost and s not part of a hedging

relationship is recognised in profit or loss when the asset s derecognised or impaired. Interest income from these financial assets is included in finance
income using the effective interest rate method.

* Fair value through other comprehensive Income [FVOCI): Assets that are held for collection of contractual cash flows and for selling the financial assets,
where the assets' cash flows represent solely payments of principal and interest, are measured at fair value through other comprehensive income {FvoCT).
Movernents in the carrying ameunt are taken through OCI, except for the recognition of impairment gains or losses, Interest revenue and farelgn exchange
gains and losses which are recognised in profit and loss. When the financlal asset is derecognised, the cumulative gain or loss previously recognised in OCI is

reclassified from equity to profit or loss and recognised in other gains/ [losses). Interest income from these financial assets is included In other incorme
using the effective interest rate method.

* Falr value through profit or loss: Assets that do not meet the criteria for amortised cost or FVOCI are measured at fale value through profit or loss. A
gain or loss on a debt investment that is subsequently measured at fair value through profit or loss and is not part of a hedging relationship is recognised in

profit or loss and presented net in the statement of profit and loss within other gains/{losses) in the period in which it arises. Interest income from these
financlal assets is included in other income.

Equity Instruments

The company subsequenily measures all equity invesiments al falr value. Where the company’s management has elecled to present fair
value gains and losses on equily investments in other comprehensive income, there is no subsequent reclassification of fair value gains and
lesses to profit or loss. Dividends from such invesiments are recognised in profit or loss as other income when the company's right to receive
payments is established. Changes in the fair value of financial assets at fair value through profit or loss are recognised In other gain/ (losses)

in the statement of profit and loss. Impairment losses (and reversal of Impairment losses) on equity investments measured atl FVOCH are not
reporied separately from other changes in fair value.

{ill) Impairment of financlal assets

The company assesses on a forward looking basis the expected credil losses associated with its assets carmed at amortised cost and -V

debt instruments. The impairment methodology applied depends on whalher there has been a significant increase In credit risk. .
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SHARDA CHILE SPA
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For trade receivables only, the company applies the simplified approach permitted by Ind AS 109 Financial Instruments, which requires
expacied lifetime losses to be recognised from initial recognition of the receivables.
{v) Derecognition of financial assets

A financial asset Is derecognised only when
* The company has fransfemred the rights to recelve cash flows from the financial asset or

+ retains the contractual rights to recsive the cash flows of the financial asset, but assumes a contractual obligation to pay the cash

flows
o one or more recipients.

Where the enlity has transferred an asset, the company evaluates whether it has transferred substantially all risks and rewards of cwnership

of the financial assel. In such cases, the financial asset is derecognized. Where the enfity has not transfemed substantially all risks and
rewards of ownership of the financial asset, the financial asset is not
derecognised,

Where the entity has neilher lransferred a financial asset nor retains substantially all risks and rewards of ownership of the financial asset, the
financial asset is derecognised if the company has not retained control of the financial asset. Where the company retains control of the
financial asset, the asset is continued to be recognised 1o the extent of continuing involvement in the financial asset.

(f} Income recognition
Interest income

Interest income from debt instruments is recognised using the effective interest rale method.,
Dividends

Dividends are recognised in profit or loss only when the right to receive payment is established, it is probable that the economic banafits
associaled with the dividend will flow to the company, and the amount of the dividend can be measured reliably.

{g) Inventories

Raw materials, raded goods and finished goods are valued at lower of cost or nel realizable value, Cost includes direc! material and direct
expenses. Cost is determined on a weighted average basis as per individual location which is done on specific identification of batches, Nel
realizable value is the estimated selling price In the ordinary course of business, less estimated costs necessary 1o make the sales.

{h} Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash al banks and on hand and short-term deposits with an original maturity of three
months or lass, which are subject to an insignificant risk of changes In value

Far the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposils, as defined above, nel of
outstanding bank.

(i} Revenuea

Revenue is recognized to the extent thal it fs probable that the economic benefils will flow lo the Company and the revenue can be reliably
measured.

Sale of goods

Revenue is recognized when the significant risks and rewards of ownership of the goods have been passed to the buyer Revenuas from the
sale of goods in the ordinary course of business is measured net of retums and discounts. The company operates a loyalty programme where
customers accumulate points for purchases made. Revenue related to the award points is deferred and recognised when the points are
redeemed. The amount of revenue is based on the number of points redeemed relative to the total number expected to be redeemed.

(U} Forelgn currency translation

(i} Functional and presentation currency

The financial statements are presented in INR which is funclional and presentation currency of parent company.

(i) Transactions and balances

Foreign currency transactions are translated into the functional currency using the exchange rales al the dates of the transactions. Foreign

exchange gains and losses resulling from the selllement of such transactions and from the translation of monetary assets and liabliities
denominated in forelgn currencies at year end exchange rales are generally recognised in profit or loss.

Foreign exchange gains and losses are presented in the statemenl of profit and loss on a net basis within olher gains/(losses).
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Non-maonetary items that are measured at fair value in a foreign currency are translated using the exchange rales al the date when the fair
value was determined. Translation differences on assets and liabilities carried at fair value are reporied as part of the fair value gain or loss.
For exampla, translation differences on non-monetary assets and liabilities such as aquity instruments held at fair value through profit or loss
are recognized in profit or loss as part of the fair value gain or loss and translation differences on non-monelary assels such as equity
investments classified as FVOCI are recognised in other comprehensive income.

(k) Income tax

The income tax expense or credit for the period is the tax payable on the curent period’s taxable income based on the applicable income tax

rate for each jurisdiction adjusted by changes in deferred tax assets and liabilities attributable to temporary differences and fo unused tax
losses.

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end of the reparting pariad in
the chile where the company and its subsidiaries and associates operate and generate taxable income. Management periodically evaluates

positions taken in tax returns with respect to situations in which applicable tax regulation is subject 1o interpretation. It establishes provisions
where appropriate on the basis of amounts expecled to be pald to the tax authorilies.

Deferrad income tax is provided in full, using the liability method, on lemporary differences arising between the tax bases of assals and
liabilities and their carrying amounts in the financial statements. Deferred income tax is determined using tax rates (and laws) that have been

enacted or substantially enacled by the end of the reporling period and are expected 1o apply when the related deferred income tax assel is
realised or the deferred income tax liability is settled.

Deferred tax assels are recognised for all deductible temporary differences and unused tax losses only if it is probable that future taxable
amounts will be available lo ulilise those temporary differences and losses.

Deferred tax assels and liabilities are offset when there is a legally enforceabla right to ofiset current tax assets and lizbiliies and when the
deferred tax balances relate to the same taxation authority, Current tax assets and tax llabilities are offsat whare the entity has a legally
enforceable right to offset and intends either 1o settle on a net basis, or to realise the asset and settle the liability simuttansously.

Current and deferred tax is recognised in profit or loss, except to the extent thal It relates 1o items recognised in other comprehansive income
or directly in equity. In this case, the tax Is also recognised in other comprehensive income or directly in equity, respectively.

{l) Leases
As a lesses
Leases in which a significant portion of the risks and rewards of awnership are not transferred to the company as lessee are classified as

operating leases. Payments made under operating leases are charged to the income stalement on a straight- line basis over the period of the
lease.

{m) Pravisions and Contingent Liabilities
Provisions

A provision is recognized when the Company has a present obligation as a result of past evenl. it is probable that an outflow of resources
embodying economic benefits will be required to setile the obligation and & reliable estimate can be made of the amount of the obligation,
Frovisions are not discounted to their present value and are determined based on the best estimate required o setile the obligation at the
reporting date. These estimales are reviewed al each reporting date and adjusted to reflect the current best sstimates,

Contingent Liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non-
occurrence of one or more unceriain future events beyond the control of the Company or a present obligation that is not recognized because
It Is not probable that an outfiow of resources will be required to settle the obligation. A contingent liability also arises in extremely rare cases

where there is a liabllity that cannol be recognized because it cannot be measured reliably. The company does not recagnize a contingent
liability but discloses its existence in the financial statements

{n) Earnings per share

Basic eamings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders by the weighted
average number of equity shares outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit after tax for the period attributable to equity shareholders and
weighted average number of equity shares outstanding during the pericd are adjusted for the effects of all dilutive potential equity sha




SHIRI:A CHILE SPA
=5 to financial state

3 Equity share capital

A lFurﬂcuhﬂ

As at As at As at
31-Dec-2016 31-Dec-2015 01-Jan-2015
INR INR INR
ha
100 (Previous year: 100) Shares of USD 10 each 61,074 61,974 61,974
5 and nd ful -u ares -

Total Issued, Subscribed and Pald-up share capital - -
B Reconcllistion of the shares outstanding at the beginning and at the end of the reporting period

Particulars ___Equlty Shares Eqjulty Shares Equity Shares

As at As at As at
3-Dec-2016 3-Dec-2015 01-Jan-2015
Number INR NHumbaer INR Number INR

Al the beginning of the peried - 3 3 =

Issued during the period - - - - -

Outstanding at the end of the period - . - . . R
€ Details of shareholders holding more than 5% of shares in the company

As at As at As at
Name of Shareholder 31-Dec-2016 31-Dec-2015 01-Jan-2015
HNo. of Shares % of Holding Mo, of Shares % of Holding Mo. of Shares | % of Holding
hald held held

|Sharda Cropcham Limited - 0.00% - 0.00% 0.00%

4  Contingent liabilities and Commitmeants
As at As at
Particulars M-Dec-2016 | 31-Dec-2015
INR INR
Conlingent habéities NIL HIL
Commitments MIL HIL

§ Segment reporting

Thea Company operales in a single and related business segment viz. Agro Chemicals . Therefere, the information required by the IND AS

108 on segment reporting Is not applicable to the Company,

6 During the year, the company has not staried any commercial activities, and in absenca of the same, no Profit and Loss Account is

prepared,

7 Previous Year Figures

The previous year figures have been regrouped, rearranged wherever necessary 1o compare this year figures,

As per our report of even date

For V.K.BESWAL & ASSOCIATES

CHARTERED ACCOUNTANTS -
Firm Registration No. 101083W /_f;f"i_;',.“
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CA K. V. BESWAL
[PARTHER]

Mambership Number - 131054
PLACE : MUMBAI

Date: \nlbyl2n o

For and on behalf of the Board of Directors of
SHARDA CHILE SPA

bbb S

R. V. Bubna
[DIRECTOR]

A.R.BUBNA
[DIRECTOR]
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