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INDEPENDENT AUDITOR’S REPORT

To the Members of SHARDA BALKAN AGROCHEMICALS LIMITED
Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of SHARDA BALKAN
AGROCHEMICALS LIMITED, which comprise the Balance Sheet as at December 31, 2017, the
Statement of Profit and Loss, including the statement of Other Comprehensive Income, the Cash Flow
Statement and the Statement of Changes in Equity for the year then ended, and a summary of
significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act™)with respect to the preparation of these Ind AS financial statements
that give a true and fair view of the financial position, financial performance including other
comprehensive income, cash flows and changes in equity of the Company in accordance with
accounting principles generally accepted in India, including the Indian Accounting Standards (Ind
AS) specified under section 133 of the Act., read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial control that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Ind AS financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these Ind AS financial statements based on our audit,
We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made there under. We conducted our audit of the standalone Ind AS financial statements in
accordance with the Standards on Auditing, issued by the Institute of Chartered Accountants of India,
as specified under Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
_ financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
i1 the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the Ind AS financial statements, whether due to
fraud or error. In making those risk assessments, the auditor considers internal financial control
relevant to the Company's preparation of the Ind AS financial statements that give a true and fair view
in order to design audit procedures that are appropriate in the circumstances but not for the purpose of
expressing an opinion on whether the Company has in place an adequate internal financial controls
system over financial reporting and the effectiveness of such controls. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of the accounting

estimates made by the Company’s Directors, as well as evaluating the overall presentation of the Ind




AS financial statements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
Ind AS financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at December 31, 2017, its profit including other comprehensive
income, its cash flows and the changes in equity for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by section 143 (3) of the Act, we report that:

(a)

(b)

(c)

(d)

(e)

iii.

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.;

The Balance Sheet, Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt
with by this Report are in agreement with the books of account.

In our opinion, the aforesaid Ind AS financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with Companies (Indian Accounting
Standards) Rules, 2015, as amended.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

The Company does not have any pending litigations which would impact its financial
position.

The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

For V.K.BESWAL & ASSOCIATES,
CHARTERED ACCOUNTANTS,
FIRM REGISTRATION NO: 101083W

CA K.Y.BESWAL
PARTNER
M.NO.131054
PLACE: MUMBALI
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DATED: 11.04.2018



SHARDA BALKAN AGROCHEMICALS LIMITED

BALANCE SHEET AS AT 31 DECEMBER, 2017

—_——— e s e

(Amount in INR)
; As at As at
Particulars Note No 31-Dec-17 31-Dec-16

ASSETS
Current assets
Financial assets

Cash & cash equivalents 3 289 270

Other current financial assets 4 2,94 797 274776
Total Financial assets 2,95,086 2,75,046
Other current assets 5 66,042 61,557
Total assets 3261 !123 3,36,603
EQUITY AND LIABILITIES
Equity
Equity share capital B 281,853 2,81,853
Other equity 7 (1,34,906) (1,44,742)
Total equity 1,46,947 1,37,111
|Current liabilities
Financial liabilities
Trade payable 8 2,14,181 1,99,492
Total financial liabilities 2,114,181 1,99,492
Total equity and liabilities 3,61,128 __3,36,603

As per our report of even date
For V.K.BESWAL & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Registration No. 101083W
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SHARDA BALKAN AGROCHEMICALS LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 DECEMBER, 2017
{Amount in INR)
Year ended Year ended
Particulars
NoteNo | 34.Dec-17 31-Dec-16

Income
Other income 2] 413,241 417,653
Total income 413,241 4,17,653
Expenses
Other expenses 10 413,388 417,809
Total expenses 4,13,388 417,809
Profit/(loss) before tax (147) (1586)
Tax expenses
Current tax =
Deferred tax =
Total tax expenses 2 -
Profit/{loss) for the year (147) (156)
Other comprehensive income
Other comprehensive income to be reclassified to profit or
loss in subsequent periods:
Exchange differences on translation of foreign operations 5,983 (2,423)
Income tax effect
Other comprehensive income for the year, net of tax 9,983 (2,423)
Total comprehensive income for the year 9,836 (2,579)
Earning per equity share
Equity share of par value of EUROS 30 each

Basic & Diluted (0.98) (1.04)

As per our report of even date
For V.K.BESWAL & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Registration No. 101083W
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SHARDA BALKAN AGROCHEMICALS LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2016 (Amount In INR)
Particulars Equity Shars Resaerves & Surplus Itams of othar Total equity
Capital comprehensive
Incomo
Foreign Currency
Rotained Eamings ton SR
As on 01.01.2016 2,81,853 {1.42,071) 193} 1,329,650
Met Profit/[loss) for the period (156) (158)
Other comprahensive income [2.423) [2,423)
Total Comprahensive Incoma {156 {2423} (2,579)
Asg on 31.12.2016 2,81,853 (1,42,227) (2.515) 1,37,111
FOR THE YEAR ENDED 31 DECEMBER 2017 {Amount in INR)
Particulars Equity Share Resarves & Surplus Itams of other Total equity
Capital comprehansive
income
Fi
Retained Earnings u:ﬂ'::g:ﬂi“;:"r
anslation resarva

As on 01.01.2027 1,81.853 [1,42,227) 12,515) 137,111
Net Profit/(loss) for the period [147) [147)
Other comprehensive iIncome 9,583 9,983
Total Comprehensive Income (“I'Il 5,983 9,836
As on 31122017 281,853 (1,82,374)] 9,983 1,845,947

As par our report of even date
For V.K.BESWAL & ASSOCIATES
CHARTERED ACCOUNTANTS

Firm Registration Mo. 101083W
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TATEMENT OF CASH FLOWS F

SHARDA BALKAN AGROCHEMICALS LIMITED

THE YEAR ENDED 31ST DECEMBER 2017

{Amount in INR)

Barteiiare Year ended Year ended
31-Dec-17 31-Dec-16

Cash flow from operating activities

Profit/(loss) before tax for the year -147 -156
Profit/(loss) before tax -147 -156
Adjustments to reconcile profit before tax to net cash flows

Operating profit/(loss) before working capital changes -147 -156
Movements in working capital :

Increase/ (decrease) in other financial current liabilities 14,689 43,309
Increase/ (decrease) in other current liabilities - -
|Decrease/ (increase) in other current assets -4.485 1.091
Decrease/ (increase) in other financial current assets -20,021 4,868
Cash generated from/ (used in) operations -9,964 49,112
Direct taxes paid (net of refunds) - -46,693
Net cash flow from/ (used in) operating activities (A) -9,964 2,419
Cash flows from Invgsgng activities

Net cash flow from/ (used in) investing activities (B) - -
Cash flows from financing activities

Net cash flow from/ (used in) financing activities (C) - -
Exchange difference on translation of assets and liabilities (D) 9,983 -2.423
Met increase/ (decrease) in cash and cash equivalents 19 -4
(A+B+C+D)
lCash and cash equivalents at the beginning of the year 270 274
[Cash and cash equivalents at the end of the period 289 270
Components of cash and cash equivalents

Cash on hand 3 29
|With banks- on current account 258 241
Total cash and cash equivalents (note 3) 289 270

As per our report of even date

For V.K.BESWAL & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Registration No. 101083W
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The accompanying notes are an integral part of the financial statements.

For and on behalf of the Board of Directors of
SHARDA BALKAN AGROCHEMICALS LIMITED
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Sharda Balkan Agrochemicals Limited (‘Company’) was incorporated on 31.05.2010 In Greece. The company is engaged in the business of
dealing in agrochemicals in Gresce.

2. Basls of preparation

The financial statemants of the Company have boen prapaned in accordance wilh the Indian Accounting Standards (ind AS) nolified under

section 133 of the Companies Act 2013 (the Act) [Companias (Indian Accounting Standards) Rules, 2015] and cther relevant provisions of
th At

The financial stalements have been prepared on o historical cost basis, except for the loliowing assets and habdities which have been
meassed at fairvalue or revalued emount

Derivalive Inancial insiruments.
Cenain fnancial asssts and liabilities measured at fair value (refer accounting policy regarding financial instrumants),

2.1 Summary of significant accounting policies

(a) Cwrrent versus non-current classification

The Company presents assets and liabifities in the balance sheet based on curment! non-curment classification. An assst is treated &s curren
when it is:

- Expected to be realised or intended to be sold or consumed in normal oparating cycls

= Hald primarily for the pupose of trading

- Expéctid o be realisad within twahve months after the regoriing penicd, or

- Cash or cash equivalent unless restricted from being exchanged or used to settle & Eabiity for af least twelve months afer the reporting
period

All other aasets are classified as non-curngni.

A linbdity b5 curmant wien:

= Il ks expecied to be sottied in normal operating cyce

= W is hald primarily for the purpose of

= I8 dua 1o be sethed within tyeive months after the reporting penied, or

= Tham is no imconditianal ight to defer the sattiemant of the Eablity for &t inest teebes montha after the reporting period

The Company classfies al clher labilities 85 non-current
Deferred tax asssis and liabdties ane clasaified as non-current assets and Gabilibes

The oparaling cycle is tha ime batwean the scquisition of assets for processing and thair realisstion in cash and cash equivalents. The
Company has dentified twahse monins as its cporating cycla.

(&) Forelgn currency translation
Thesa financial staboments ane prosented in Indian Rupee (INR), which is also the holdnig companies functional cummency,

The results and financial position-of foresgn operations that have a functional cummency different from the pressntation curmency are
transdated into the presenation currancy as lollows:

- assets and iabities are tranalated &t the closing mis &t the date of thal balance shesl

- income and expenses are transiated at average exchange rates (uness this ks not a reasonable approximation of the cumulative affect of
the rates prevaiing on the iransaction dates, in which case income and expenses ane (ransiated at the dates of the ransactions), and

= All resulting exchange differences ane recognised in other comprehensive income

(c} Falr value measursmaont
Thi Company messures financial instruments, such as, dervatives &t fair value at each balance sheet date.

Fair value is the price that would be received to sei an assel of paid to transfer @ Babllity in an onrdory transaction between markel
participants at the measummen] date. The fair value measurement is based on the presumplion that the transacton 1o sall the assel or
transfer the Rabilily takes place sither:

- in the principal markel {or the asset or lability, or

- In the absence of a principal market. in the most advantagecus maret for the asset o liabty

The principal or tha most advantageous marke! must be accessible by the Company,

The fair value of an asset or a liability is measured wsing the assumptions that market participants would use when pricing the asset or
liabilty, asswming that marked paricipants act in their economic bost interest.

A foir value measuremant of a non-financial asset takes into account a marke! paricipant’s abdty to genarate economic benefits by using
the mssel in ils highest and best use or by safiing it 1 ancther market participant that woulkd use the assat in its highast and best use.

The Company uses valuation techniques ihat are approgriate in the cireumstances and for which sufficient data are avadable to measure
fair value, maximising the use of relevant cbservable inputs and minimising the use of unobservabie inputs.

All msssts and labilties for which fair value s measured or disclosed in the financial statements are categorised within the fair value
hésrarchy, dascribed as follows, based on ihe lowes! kevel input that is significant 1o the fair value messurement as a whola:

Level 1 — Quoted (unadjusted) marke? prices in aclive markeis for identical assets or kabilities

Level 2 — ValuaBon techniques for which the lowesi level input that s significant fo the fair valus measuremant ks dinectly or indirectly
nhsenvable

Loval 3 — Valuation lechnigues for which the lowest level input that ks significani fo tha fair value measurement is unobsanable
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value maasurement as @ whola) at the and of each reporting pariod.

For the purpose of fair value disclosures, the Company has determined classes of ssseis and liabiities on the basis of the natum,
dmmmumnmummuumwmnmumwmm-myumm.

This note summarises sccounting pelicy for fair value, Other fair valus related disciosures are given in the relevant notes.
- Diaclosures for valuation methods, significant estimates and assumptions (Note 40)
- Financlal instruments (inchuging those camied at amorieed cost) (Nobe 400

. {d) Revenus Recognition

mhmnmmmmm:ni-mmmmmmmmuwcﬂmwumm-mmmhm
measaned

Sale of goods

Revenua is recognized when the significant risks and rewards of ownership of the geods have bean passed to the buyer. Revanus from the
saie of goods b measused at the fair value of the conalderation received or receivable, net of returns and allowsnces, trade discounts,
volume rabatas and cash discounts. Tha Company operates a loyally programme where cusiomars accumulate points for purchases made,

Revenue miated to the award points is defermed and recognised when the paints are redesmed. The amount of revenus ks based on the
Aumbar of points redeemed retative to the total number expected 1o be redesmed

Intorest Income

For all debl instruments measured sither at amortised cost or af fair valus through other comprehensive income, interest income s
recorded wsing the effective interest rate (EIR). EIR [ the rate that exactly discounts the estimatod future cash payments or recelpts over
ﬁﬂ&mﬂﬁlHﬂwahmmﬂimm,MWMhﬂn“ﬂwmmﬁmwﬂHﬂh
the amortised cost of a financial kabllity. When caleulating the effective interest rate, the Company estimates the expected cash flaws by
considering all the contractual terms of the financial instrument but doas not consider the expected credit losses. Intenkst income is included
In finance income in the statement of profit and loss.

Diuutnh-

Dividends are recognised in profit or loss only whan the right 10 receive payment is established, i is protable thal the economic benafis
associgled with e dividend will fiow to the Company, and the amount of the dividend can be measured reliably,

Current income tax asseis and liabdities are maasured a1 the amount expected o be recovered from or paid io the taxation suthorifies. The
tax reles and tax laws used 10 compule the amount are those that dre enacied or substantively enacted, at the reporting date i the
counires whens the Company operates and generates taxable income.

Current incoms tax relating to iberns recognised outskde profit or loss is recognised outside profit or koss {oither in olher comprahensive
income of in equity). Current tax items are recopnisad in correlation to the underying transaction either in OCI or directly in equity
Management periodically evaluates positions taken in the tax returns with respect to situaions In which applicable iax regulations ane
subject fo interpretation and establishos provisions where appropriats,

Daferred tax

Deferred lax is provided using the liabity method on lemporary dilferences between the lax bases of assets and llabiliies and thesr canying
amounts fior financial repaning purposes at the reparing diate

Doforred tax liabdities are recognised for all taxable temporary differences, except in reapect of taxable temporary differences associated
with investments in subsifiaries, associates and inlerests in joint venlures. when the timing of the reversal of the temporary differances can
be contredad and it is probable that the temporary differences wil nod reverse in the foreseeable future,

Duferred tax sssets are recognised for all deductible ternporary differences, the carry forward of unused tax credits and any unused tax
ipsses Deferrad tax assets ane recognised 10 the extent that it is probabie that taable profit will be available against which the deductible
termparary differences, and the carmy forwand of unused fax credits and unused tax losses can be utiised, excopt:

- When the deferred tax ssset redating to the deductible temporary difference arises from the initial recognition of an asset or liabiity in a
transaction thal & not & business combination and, a1 the time of the transaction, affects neither the accounting profit nor taxable profit or
oss

- In respect of deductibie temporary defferences associated with investments in subsidiaries, associates and ineresss in joint ventures,
delerred tax assats are recognised only (o the exient that it Is probable that the termporary differences will reversa in the foresseabis future
and tnxable profil will be available againsi which the lamporary differences can be utlised

The carrying amount of defemed tax assats s reviewsd ol sach reparting dade and reduced to the extent that |t s no longer probabls that
sufficient taxable profit will be available to alow all of part of the defermed tax assat to be wlilised. Unrecognised deferred tax assats are re-
assessad at each reporting date and are recognised fo the exient that it has bocome probable that fulure taxabis profits will alow the
deforred tax asset io be recoversd,

Deferred tax pesets and liabilities are measured at the tax rates that ane expecied to apply in the year when the asset is reased or the
liab&ty is seitied, based on tax rates (and tax laws) that have been enacted or substantively enacied at the reparting date.
Defarred tax relating to Hems recognised outside profit or loss is recognésed outside profit or loss (sither in other comprehensive income or
in equity), Deferred tax items ane recognised in cormsiation to the underlying transaction either in OCI or directly in sguity.

Deferned Lax gesals and defermed tax labiities are offset if a legally enforcaable right exists to set off curment tax assels against curment tax
liabiitios and the deferred taxes refate to the same taxable entity and the same taxation authority,
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i} Use of estimaies

The preparation of financial statemants thMMImﬁmwmmhmmmbmmwm,
estimates and assumptions that affect the reponed amounts of fevanues, axpenses, assels and liabiliies and the disclosure of contingent
Eabiliies, a1 the end of the reporiing period. Minuqhﬂm-uunmmuudmnm'umhwuhdpdmmm
8nd actions, uncortainty about these assumptions and estimates could result in the outcomes requiring a material adjustment 1o the carmying
amounts of assets or liabilties in future pariods.

(@) Property, Plant and Equipment and Depreclation

Prapérty, Plant and Equipment ane stated at cost less accumulated dopreciation and impainment losses, if any. Cost eomprises purchase
a-iulndlnrlﬂrfbuummﬂbdmkmmlmhhm condition fior its intended use.
wmuprmmmmrw.wmuuMmmuwm-mmummmmwm
managamant, o al rates prascribed under Schedule Il of the Companies Act 2013,

(b} intangible assets and amartisation

Intangible lmmupﬂdrmmummlnlﬁummnﬁumummlnmm iniial recognation, intangible assets are carried at
cost less accumidated amortization and accumulated impairment losses, If any.

The useful lives of intangidle assets are Rssessed as finite

Intangible assets are amortised over the useful sconamic e and assessed for impairment whenever theme is an indication that the
intangible assel may be impaired. The amontisation period and the amortisation method lor an intangible asast are reviewed at least at the
ond of each reporting pariod, Changes in the expacisd useful life sre considerad io medily the amorisation pariod, as appropriate, and ame
lrmwnnh-ngn|n-n-mnummm-mmumhwm-mhmmmmmmummm
uriless such expenditure forms part of carrying value of another mssed.

Gains or losses arising from derecognition of an intangitde asset are measured as the difference betwsan the nel disposal procesds and ha
carrying amount of the asset and are recognised in the statement of profit or loss when the assaet is derecognised

Computer Software
Exponsas on implementation of Computer Software are amartised on a siralghi-line basis over a pericd of four years.

Research and Development costs, Product Registration and Licences

Research costs any expensed as incurred. Developmant expenditures on an indlvidual project are recognised as an Intangible asset when
the Company can demonsiaie:

= The technical feasibility of complating the intangible asset 5o thal the assel wil ba availabls for use or sale

= Its infention to complele and is ability and Intention %o use or sed the asset

= It is probable that future economic benedits will fiow 1o the Company and the Company has control aver the sasst

Cost of Product Registration generally comprize of cosls Incusrred towards creating product dossiers, fees pald 1o registration consultams,
apglication fees to the ministries, data compensation costs, data calin costs and fees for task-foree membarship,

In situations where considaration for dats compensation is under negatistion and is pending finalizsation of contractual agreements, cost is
determined on a bast estimate basis by the management, and revised 1o actual amounts on conclusion of agreements,

Product Registration and Licence charges are amortised on & straight-line basis over a period of five years.

Following initial recognition of the development expenditure as an assel. the ssset is carled at cost less any sccurmulated amartisation and
mumm|mwm-mmﬁmmmﬁm-umbwmmmmummamumhammﬂ. Itis
-mwmmawmmmk%mummmmdmmmmm
expanditure forms part of camying value of another assel.

During the paricd of developmant, the assel |s tested lfor Impairment annually,
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{i} Loaswe

Tha determination of whether an amangement is (or contains) a lease is based on the substance of the arrangemant at the inception of the
lease. 'n-u|rrmm|u.ormn.lhuimmmﬁlmmwummmhmdlmmmmwm
arrangament conveys a ight o use the assoet of assels, even if that right is not explicitly specified in an amangement.

Company as a lesses
Mnnhduﬂ'ndliInkmﬁmﬂu-ulmmwmmmm.hmmmmﬂrlmmw
mmmmmlpwhwumlﬂdnlmm.Dmhmplmnmhudummh
the statement of profit and loss on a straighi-line basis over the Jease term,

) Inventores

Raw materiniy, traded goods and finished goods are valund ot lower of cost or net roalizable value. Cost includes direct material and dirsst
expenses. Coal is delermined on & weighted average basis a8 per individual location which is done on specific identfication of balches. Nat
realizable value is the estimated soling price in the crdinary courss of business, lsss estimated cosls necessary bo make the sales.

(k) Provisions

A provision Is recognized when the Campany has a present cbligation &s & result of past event, |f |s probable that an outiow of resources
WmmﬂhmuHhmﬁndhuﬁhhm-ﬂmmdammmmhﬂmuhlmwmﬂﬂum.
Frovisions are not discountad to their present value and are determined based on the besi estimate required o setife the cbligation al the
raporting date. These estimates sre reviewsd ai sach reporting date and adjusted 1o refiact the current best estimates.

{1} Contingent Liabilities
hwnmhammmlmmmmmndnmvdlqummmwm-mumm-urm
mﬂmﬂwwmmnlmmumhmmdhmpwlmﬁmmummmb-umrt
urntpmhuammmdmﬂhmmmmhmhAWWMMIanm
mm&lmnlmhmnmhﬂmiwhmm.mmmmmlm
Eability but discloses ity axistence in the financial statements

A contingent asset is not recognised unisss il becomen virualy certaln that an infiow of economic benefits wil arise, When an Infiow of
mﬂ:muum.mwmmmhmarmmmmﬂLEmmﬁwﬁumdmu]nuuﬂmhm
reviewed &t each balance shsel date.

{m) Cash and cash squivalonts
l::dllrdnuhtqdvmlnuummmmmhnmmdmmmmﬂmmmmoﬁgmeu
thres months or less, which are subject o an insignificant riak of changes In vals

For the purpose of the consoldaisd statemant of cash fiows, cash and cash equivalants consist of cash and shart-term deposits, as defined
abova, net of outstanding bank.

(n) Earnings per share

Basic earnings per share are caleuiated by dividing the niet profit or loss for the periad atributable to equity sharshokdars by the weightes
mverage number of equity shanes outstanding during the pedod.
Fnruumpmummwumwm,mmmmmmmmmmmmmmmmmu
weighted average number of equity shares oulstanding during the period are adjusted for the effects of &l diutive potential equity shares.
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