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INDEPENDENT AUDITOR'S REFORT

To the Members of SHARDA AGROCHEM DOOEL SKOPJE
Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of SHARDA AGROCHEM
DOOEL SKOPJE, which comprise the Balance Sheet as at December 31, 2017, the Statement of
Profit and Loss, including the statement of Other Comprehensive Income, the Cash Flow Statement
and the Statement of Changes in Equity for the year then ended, and a summary of significant
accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act™)with respect to the preparation of these Ind AS financial statements
that give a true and fair view of the financial position, financial performance including other
comprehensive income, cash flows and changes in equity of the Company in accordance with
accounting principles generally accepted in India, including the Indian Accounting Standards (Ind
AS) specified under section 133 of the Act., read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial control that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Ind AS financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these Ind AS financial statements based on our audit.
We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made there under. We conducted our audit of the standalone Ind AS financial statements in
accordance with the Standards on Auditing, issued by the Institute of Chartered Accountants of India,
as specified under Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the Ind AS financial statements, whether due to
fraud or error. In making those risk assessments, the auditor considers intemal financial control
relevant to the Company’s preparation of the Ind AS financial statements that give a true and fair view
in order to design audit procedures that are appropriate in the circumstances but not for the purpose of
expressing an opinion on whether the Company has in place an adequate internal financial controls
system over financial reporting and the effectiveness of such controls. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by the Company’s Directors, as well as evaluating the overall presentation of the Ind



AS financial statements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
Ind AS financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at December 31, 2017, its profit including other comprehensive
income, its cash flows and the changes in equity for the year ended on that date.

Report on Other Legal and Regulatory Requirements
1. As required by section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.;

(c) The Balance Sheet, Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt
with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with Companies (Indian Accounting
Standards) Rules, 2015, as amended.

(e) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long-term contracts including derivative coniracts for which
there were any material foreseeable losses.

iii. ‘There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

For V.K.BESWAL & ASSOCIATES,
CHARTERED ACCOUNTANTS,
FIRM REGISTRATION NO: 101083W
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SHARDA AGROCHEM DOOEL SKOPJE
BALANCE SHEET AS AT 31 DECEMBER, 2017

{(Amount in INR)

Particulars Note No As at As at
31-Dec-2017 31-Dec-2016

ASSETS

Current Assets

Financial Assets

Cash and cash Equivalents 3 402,021 -

Total assets - 4,02,021

EQUITY AND LIABILITIES

Equi

Equity share capital 4 367,509 -

Other equity 5 7,510 -

Total equity 3,75,019

Liabilities

Financial liabilities

Trade payables 6 27,002 -

Total current liabilities 27,002

Total equity and liabilities 4,02,021

As per our report of even date

For V.K.BESWAL & ASSOCIATES For and on behalf of the Board of Directors of

CHARTERED ACCOUNTANTS SHARDA AGROCHEM DOOEL SKOPJE
Firm Registration No. 101083W
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SHARDA AGROCHEM DOOEL SKOPJE

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 DECEMBER 2017

{Amount in INR})

Particulars

Year ended Year ended
Notes 31-Dec-17 31-Dec-16

Income

Other income
Total income

Expenses
Other expenses

Total expenses
Profit/{loss) before tax
Tax expenses

Current tax

Deferred tax

Total tax expenses
Profit(loss) for the year

Other Comprehensive income

Other comprehensive Income to be reclassified to profit or loss in
subsequent periods;

Exchange differences on transiation of foreign operations
Income tax effect

Other comprehensive income for the year, net of tax

Total comprehensive income for the year

Earning per equity share
Equity share of par value of EURO 5000 each
Basic & Diluted

25 .

8 25,354 -

25,354 -

(25,329) -

[25,:;29] -

32,838 -

32,839 -

7.510 -

-25.32‘9 s

The accompanying notes are an integral part of the financlal statements.

As per our report of even date
For V.K.BESWAL & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Registration No. 101083W
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For and on behalf of the Board of Directors of
SHARDA AGROCHEM DOOEL SKOPJE
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SHARDA AGROCHEM DOOEL SKOPJE
STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 DECEMBER, 2016 (Amount in INR
Particulars Equity Share Reserves & Items of other Total equity
Capital Surplus comprehensive
income

Retained Foreign Currency

earnings translation reserve
As on 01 January, 2016 - = = 2
MNet Profit for the period - - -
Other comprehensive income - - -
Total Comprehensive Income - - -
As on 31 December, 2016 = - 5 Z
FOR THE YEAR ENDED 31 DECEMBER, 2017 (Amount in INR)
Particulars Equity Share |Reserves & ltems of other Total equity

Capital Surplus comprehensive
income

Retained Foreign Currency

earnings translation reserve
As on 01 January, 2017 - - - -
Issued during the year 3,67,609.00 3,687,508
Met Profit for the period -25329 - -25,329
Other comprehensive income - 32,839 32,838
Total Comprehensive Income -25,329 32,839 7,510
As on 31 December, 2017 3,67,509.00 -25,329 32,839 3,75,019

The accompanying notes are an integral part of the financial statements.

As per our report of even date

For V.K.BESWAL & ASSOCIATES

CHARTERED ACCOUNTANTS
Firm Registration No. 101083W
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For and on behalf of the Board of Directors of
SHARDA AGROCHEM DOOEL SKOPJE
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R.V.BUBNA
DIRECTOR




SHARDA AGROCHEM DOOEL SKOPJE

CASH FLOW STATEMENT FOR THE YEAR ENDED 31 DECEMBER, 2017
{Amount in INR)
Particulars Year ended Year ended
31-Dec-2017 31-Dec-2016
Cash flow from operating activities
Profit/{loss) before tax -25,329 -
Adjustments to reconcile profit before tax to net cash flows - -
Operating profit before working capital changes -25,329 -
Movements in working capital ; -
Increase/ (decrease) in trade payables 27,002
Mot cash flow from/ (used in) operating activities (A) 1,673 -
Cas ws from inves
Net cash flow from/ {used in) investing activities (B) - .
Cash flows from financing activities
Issue of share capital 367,509 -
Mot cash flow from/ (used in} in financing activities (C) 3,67,608 -
Exchange difference on translation of assets and 32,838 -
Met increase/(decrease) in cash and cash equivalents 402,021 -
(A+B+C+D)
Cash and cash equivalents at the beginning of the year - -
Cash and cash equivalents at the end of the year 4,02,021 -
Components of cash and cash equivalents
With banks- on cumrent account 4,02,021 -
Total cash and cash equivalents 4,02,021 -
The accompanying notes are an integral part of the financial statements.
As per our report of even date
For V.K.BESWAL & ASSOCIATES For and on behall of the Board of Directors of
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SHARDA AGROCHEM DOOEL SKOPJE

1. Corporate Information

Sharda Agrochem Dooel Skopje (the company) waa (ncorporated on 02.10.2015 in Skopje. Macedonla. The holding company s Sharda
Cropchem Limited from the date of incorporation.,

Sharda Agrochem Dooel Skopje is engaged in marketing and distribution of agrochemicals in Macedonia.

2. Basis of preparation

The financial statements of the Company have been prepared in accordance with the Indian Accounting Standards (Ind AS) notified under
section 133 of the Companies Act 2013 (lhe Acl) [Companies (Indian Accounting Standards) Rules, 2015] and other relevant provisions of
the Act.

The financial statements have been prapared on a historical cost basis, excepd for the following assets and Rabilitias which have been
measured at fair value or revalued amount:
Derivative financial msiruments
- Certain financial assets and labiliies measwred at fair value (refer accounting policy regarding finandial instruments),

2.1 Summary of significant accounting policies

{a) Current vorsus non-current classification

The Company presents assels and liabilities in the balance sheet based on current/ non-current classification. An assel is trealed as current
when it is:

- Expected to be realised or intended lo be scld or consumed in normal operating cycle

= Held primarily for the purpose of trading

- Expacted to be realised within twalie months afier the reporting period, or

- Cash or cash equivalent uniess restricted from being exchanged or used fo setthe a Eability for at least tweblve months after the reporting
period

All other assels are classified as non-current.

A lability s current when:

- I is expected to be settled in normal operating cydle

- I is held primarily for the purpose of trading

- It is due to be setiled within twelve months after the reporting period, or

- Thera is no unconditional night to defer the settlement of the lkability for af least twelve months after ihe reporting period
The Company classifies all other liabilities as non-current.

Deferred iox oascis ond liobidlitics ore classifiod as non currant oocole and labilities.

The operating cycle is the lime between the acquisition of assets for processing and their reaisation in cash and cash equivalents. The
Company has identified twelve months as ils operaling cycle.

{b) Foraign currency translation
These financial stalemenis are presenied in Indian Rupee (INR), which is also the holdnig companies functional curmency.

The results and financial position of foreign operations that have a functional currency differant from the presentation currency ane transtated
into the presentation currency as follows:

- assets and Habilties are translaled at the closing rate at ihe date of that balance sheel

- income and expenses are franslated at average exchange rates (unless this is not a reasonable approximation of the cumulative effect of
the rates prevalling on the transaction dates, in which case income and expenses are lranslated at the dates of the lransactions), and

- Al resulling exchange differences are recognised in other comprehensive income

(¢} Fair value measurement /7«{ \
()




SHARDA AGROCHEM DOOEL SKOPJE
ncial sta ts for r ended 31st December, 2017

The Company measures financial instruments, such as, derivatives at fair value at each balance sheet date.

Foir value is the price that would be received to sell an assel or paild lo transfer a liabdlity in an orderly transaction between market
participants at the measurament date. The fair valug measurement is based on the presumption that the transaction to sell the assel or
transfer the liability takes place either:

- In the principal market for the asset or liability, or

- In the absence of a principal market, in the mosl advantageous market for the asset or lability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or
lability, assuming thal market participants act in their economic best interast.

A, fair value measuremeant of a non-financial asset takes into account a markel participant’s ability to generate economic benefits by using the
asset in {ts highest and best use or by salling it to another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair
value, maximising the use of relevant observable inputs and minimising the use of unobsenvable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial stalements are calegorised within the fair value
hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

Level 1 — Quoled (unadjusted) market prices in active markels for identical assets or liabilities

Level 2 — Valuation techniques for which thee lowest level inpul that Is significant to the fair value measurement is directly er indirectly
observable

Level 3 — Valuation techniques for which the lowest level Inpul thal is significant to the fair velue measurement is unobservable

For assets and liabilities thal are recognised in the financial stalements on a recurring basis, the Company delermines whether transfers
have occurrad between levels in the hierarchy by re-assessing categorisation (based on the lowest level input that is significant to the fair
value measurement as a whola) at the end of each reporting period.

For the purposae of fair value disclosures, the Company has determined classes of assals and labilfies on the basis of the naturs,
characterstics and risks of the asset or liability and the level of the fair value hierarchy as explained above.

This note summarises accounting policy for fair value, Other fair vatue related disciosures are given in the relavan! notes.
- Disclosures for valuation methods, significant estimates and assumplions (Note 40)
- Financial instruments (including those carried at amoriised cost) (Note 40)

{d) Revenue Recognition
Ravenue is recognized 1o the extant that it is probable that the economic benefits will flow o the Company and Ihe revenue can be reliably
measured.

Sale of goods

Revenue |s recognized when the significant risks and rewards of ownership of the goods have been passed to the buyer. Revenue from the
sale of goods is measured al the fair value of the consideration received of receivable, nel of returns and allowances, ftrade discounts,
volume rebates and cash discounts. The Company operates a loyally programme where customers accumulate points for purchases made.
Revenue related 1o the award points 5 defermed and recognised when the points are redeemed. The amount of revenue is based on the
nurmber of points redeemed relative Lo the tolal number expected to be redeamed.

Intarest incoma

For all debt instruments measured either al amortised cost or at fair value through other comprehensive income, interest income is recorded
using the effective interest rate (EIR). EIR is the rate that exactly discounts the estimated future cash paymenis or receipts over the expecled
life of the financial instrument or a shorter peried, where appropriate, lo the gross carrying amount of the financial asse! or to the amortised
cost of & financial liability. When calculating the effective interest rate, the Company estimates the expected cash flows by considering all tha
conlraciual terms of the financial instrument but does nol conaider the expecled credil losses. Interes! income s included in finance income
in the statement of profit and loss.

Dividends

Dividends are recognized in profit or loss only when the right to receive payment is established, it is probable that the economic benefits
associated with the dividend will flow to the Company, and the amount of the dividend can be measured reliably,

(o) Taxos
Curront Income tax

Current income tax assels and labilies are measured at the amount expected to be recovered from or paid to the taxation autharities. The
tax rales and tax laws used lo compute the amount are those that ane enacted or substantively enacted, at the reporting date in the countries
whera the Company operaies and generates taxable income.

Currend income tax relating to llems recognised oulside profit or loss i recognised oulside profit or loss (either in other comprehensive
income or in equity). Current tax lems are reccgnised in comelation to the underlying transaction either in OCI or directly In equity.
Managemen periodically evaluates positions taken in the tax retums with respect to situations in which applicable tax regulafions are subject
tn intammatatinn and esfahlishes nrovisions where aoorooniate. Y



SHARDA AGROCHEM DOOEL SKOPJE
Notes L

Deferred tax

Defarrad tax is provided using the lability method on temporary differences between the tax bases of assels and liabilities and their carrying
amaunts for financial reporting purposes at the reporting date.

Deferred tax liabilities are recognised for all taxable temporary differences, except in respact of taxable lemperary differences associaled with
investments in subsidiaries, associates and interests in joint ventures, when the timing of the reversal of the temporary differences can be
conbrolled and it is probable thal the tamporary differences will nel reverse in the foreseeable futura.

Deferred tax assets are recognized for all deductible temporary differences, the carry forward of unused tax credits and any unused tax
losses. Deferred lax assels ane recognised lo the extent thal it is probable that taxable profil will be available ageinst which the deductible
temporary differences, and the carry forward of unused tax credits and unused lax losses can be ulilised, except:

- When (he deferred tax asset relating lo the deductible lemporary difference arises from the initial recognition of an assal or Hability In a
fransaction that is not a business combination and, at the time of the transaction, affecls neither the accounting profit nor faxable profit or
loss

- In respect of deductible temporary diffierences associaled with investments in subsidiaries, associates and inferests in joint veniures,
deferred tax assels are recognised anly lo the extent thal it is probable that the lemporary differences will reverse in the foreseeable fulure
and taxable profit will be available against which the temporary differences can be utilised

The camrying amount of defemred tax assets is reviewed al each reporting date and reduced to the extent thal it is no longer probable that
sufficient taxable profit will be available to allow all or part of the deferred tax asset lo be utiised. Unrecognised defermad tax assets are ra-
assessed al each reporiing date and are recognised to the extent that it has become probable that future taxable profits will allow the
defermred tax asset fo be recoverad.

Deferred tax assets and Eabilifies are measured at the tax rates that are expected to apply in the year when the asset is realised or the
liability 5 seftled, based on tax rates (and lax lows) thal have been enacted or substantively enacted at the reporting date.

Deferred tax retating to items recognised outside profit or loss is recognised oulside profit or loss (either in other comprehensive income or in
equity). Deferred tax [iems ane recognised in cormelation to the underlying transaction either in OCI or directly in equily.

Deferred lax assets and defermed lax liabilities are offset if a legally enforcaable right exists lo set off current tax assels against current lax
liatsilities and the deferned taxes relate 1o the same taxable entity and the same taxation authority.

{1} Uso of estimates

The preparation of financial statements in conformity with Indian Accounting Standards requires the management to make judgments,
estimates and assumptions thal affect the reporled amounls of revenues, expenses, assets and liabilities and the disclosure of contingent
fiabilities, a1 the end of the reparting pariod. Although these estimates are based on the management’s bast knowledge of cumant evenis and
actions, unceriainty about these assumplions and estimates could result in the outcomes requiring a material adjustment (o the carrying
amounts of assels or abilities in future periods.

{g) Property, Plant and Equipment and Depreclation

Property, Plant and Equipment are staled at cost less accumulated depreciation and impairment losses, if any, Cost comprises purchase
price and any attributable cost of bringing the asset to its working condition for its intended use.

Depreciation Is provided afler impairment, if any, using the straight-line mathod as per the useful lives of the assets estimated by the
marnagement, or at rates prescribed under Schedule Il of the Companies Act 2013,

(h) Intangible assets and amortisation
Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition, intangible assets are caried al
cost less accumulated amonization and accumulated impairment losses, if any.

The useful lives of intangible azsets are assessed as finite.

Intangible assels are amortised over the useful economic (e and assessad for impairment whenever thers is an indication that the intangible
assel may be impalired. The amortisalion period and the amorisation melhod for an Intangible asset are reviewed at least al the end of each
reporting period. Changes in the expected useful life are considered 1o modify the amonisation period, as appropriate, and are freated as
changes in accounting estimates, The amorisation expense on intangible assets is recognised in the statement of profil and loss unless
such expenditure forms part of carrying value of anolher asset.

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net dispesal proceeds and the
camying amount of the assel and are recognised In the statement of profit or loss when the aszet is derecognised.



SHARDA AGROCHEM DOOEL SKOPJE
s to fil

Computer Softwara
Expenses on implementation of Computer Software are amortised on a straight-line basis over a period of four years,

Research and Development costs, Product Registration and Licences

Research costs are expensed as incurred. Development expenditures on an individual projact are recognised a5 an intangible asset when
the Company can demonstrata:

- The technical feasibility of completing the mtangible assed so that the asset will be available for use or sala

= Its intention to complete and itz ability and intention 1o use or sell the asset

- It is probable that future economic benefits will flow to the Company and the Company has control over the asset

Cost of Produet Registration generally comprise of costs incurred towards creating product dossiers, fees paid 1o registration consultants,
application fees lo the minisiies, data compensation costs, data call-in costs and fees for task-force membership,

In situations where consideration for data compensation is under negaotiation and is pending finalisation of contractual agreaments, cosl is
determined on a best estimale basis by the management, and revised lo aclual amounts on conclusion of agreements.

Product Registration and Licence charges are amaortised on a straight-line basis over a period of five years.

Following initial recognition of the development expenditure as an assel, (he assel is carried al cost less any accumulaled amertisation and
accumulated impairment losses, Amortisation of the assel begins when development is complete and the asset is avallable for use. It is
amortised over the period of expectad fulure benefit. Amorisation expense is recognised in the statlement of profit and loss unless such
expenditure forms part of camying value of another asset.

During the period of development, the assel is tested for impairment annually.




SHARDA AGROCHEM DOOEL SKOPJE

(i) Loase

The defermination of whether an arangement is (or contains) a lease is based on the subsiance of the arrangement al tha inception of the
lease. The arrangament is, or contains, a lease if fulfiment of the arrangemant is dependent on the use of a specific asset or assets and the
arangement conveys a right to usa the asset or assets, even if that right is nol explicitly specified in an arrangament.

Company as a lessee

A lease is classified at the inceplion date as a finance lease or an operating lease. A lease that ransfers substantally all the risks and
rewards incidental to ownership to the Company is classified as s finance lease. Operating lease paymenis are recognised as an expense in
the statement of profit and loss on & straight-line basis over he lease term.

(i} Inventories

 Raw materials, traded goods and finished goods are valued at lower of cost or nel realizable value. Cost includes direct material and direct
expenses. Cost is determined on a weighled average basis as per individual location which is done on specific identification of batches. Ne
realizable value is the estimated selling price in the ordinary course of business, less eslimated costs necessary lo make the sales.

(k) Provisions

A provision ks recognized when the Company has a present obligation as a result of past event, it s probable that an outflow of resources
embodying economic benefils will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation.
Provisions are not discounted 1o their present value and are determined based on the best estimate required to settle the obligation at the
reporting dale, These eslimales are reviewed al each reporting dale and adjusted to reflect the current best estimates.

(I} Contingent Liabilities

A contingent liability is @ possible obligation that anses from past evenis whose existence will be confirmed by the occurmence of non-
occurrence of ane or more uncerialn future events beyond the control of the group or 8 present obligation that is not recognized because i ia
not probable that an outflow of resources will be required to seflle the obligation. A contingent lability also arises in extremely rare cases
where there is a Bability thal cannol be recognized because it cannol be measured reliably. The group does nol recognize @ contingent
liability but discloses its existenca in tha financial stalements

A contingent asset is not recognised unless it becomes virually certain that an inflow of economic benaefits will arise. When an inflow of
economic benefits is probable, conligen! assals are disclosad In the financial statements, Contingent Eabilities and contingent assels are
reviewed at each balance sheel date.

{m) Cash and cash equivalonts
Cash and cash equivalent in the balance sheet comprise cash al banks and on hand and shor-lerm deposits with an original maturity of
three months or less, which are subject to an insignificant risk of changes in value,

For the purpose of the consolidated statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined
above, net of outstanding bank.

(n) Earnings por shara
Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders by the weighted
average number of equity shares outstanding during the period.

For the purpose of calculating diluted eamings per share, the net profit after tax for the period atiributable to equity shareholders and the
weighted average number of equity shares cutslanding during the period are adjusted for the effects of all dilutive potential equity shares.




3 Cash & cash equivalents

et As at As at
Ao 31-Dec-2017 | 31-Dec-2016
INR INR

Balances with Bank 4,02,021 2
Total 4,02,021 =

4 Equity share capital

As at As at
Particula 31-Dec-2017 | 31-Dec-2016
INR INR

Authorised shares
1 Shares of 5,000 EUR each 3.67.509 3,67.509
1 Shares of 5,000 EUR each 3,67,500 -
Total lssuad and Subscribed share capital 367,509 -




B .Reconciliation of the shares cutstanding at the beginning and at ine ena of the repomng pernoa

Particulars Equify Shares Equlty Shares
As at As at
31-Dac-2017 31-Dec-2016
Number INR Number INR
Af the baginning of ihe period 1 367,509 1 3,67.509
Issued during the period - - . -
Outstanding at the and of the peried 1 3,867,509 1 3,67,508
Details of shareholders holding more than 5% of shares in the company
As at As at
iz oy Shassholdar 31-Dec-2017 31-Dec-2016
Mo. of % of Holding | No. of Shares | % of Holding
Shares held held
Sharda Cropchem Limitad 1 100.00% - 0.00%
Other equity
As al As at
Facuiat 31.Dec-2017 | 31-Dec-2018
INR INR
Surplus
Balance as per the last financial statement = =
Add : Profil for the year -26,329 -
Closing Balance -25.329 -
Foreign Currency Translation Reserve
EBalance as per the last financial statement - =
Add : Gain/{loss) for the year 32,839 -
Closing Balance 32,839 -
Total 7,510 -




& Trade payables

Year ended | Year ended
Particulars 31.n.g;1~_u11 3-Dac-2016
INR INR
Trade payables 27.002 -
Total g_,uuz -

T Other income

Year ended | Year ended
Particulars 31-Dec-2017_| 31-Dec-2016
INR INR
|Foreign exchange gain 25 o
Total 23 -

B Other expenses

Year ended | Year ended
Particulars 31-Dec-2017 | 31-Dec-2016
INR INR
IRales and taxes 10,604 )
Office expenses 14,860 i
Total 25,354 -

9  Fair Value Measurements

AS at 341-Doc-2017 AS at 31-Dec-2018 l
FVTPL FvTOC! Amortised Cost [FVTPL [FvToc Amortised Cost
|Financial Assets
Total Financlal Assets . . = " - -
Financial Liabilitles
Total Financlal llabilities - = £ - - =
10 Contingent liabilities and commitments

As at As at
T 31-Dec-2017 | 31-Dec-2016

INR INR
Contingeni labilities NIL MIL
Commiiments MIL MIL
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Earnings per share (EPS)
Particulars As at As at
31-Dec-2017 | 31-Dec-
2016

INR INR

Basic and diluted earning per share:

Profit after taxation as per statement of profit and loss (25,329) =

\Weighted average number of equity shares outstanding 1 =

Basic and diluted eaming per share (25,329) -

Mominal Value of equity share (EUR) 5.000 =

Segment reporting

The Company operates in @ single and related business segment viz. Agro Chemicals . Therefore, the
information required by the IND AS 108 on segment reparting is not applicable to the Company.

Frevious year figures

Previous year figures have been regrouped/ reclassified wherever necessary to conform to current years

classification.

In terms of our report of evan date,
For V.K.BESWAL & ASSOCIATES
CHARTERED ACCOUNTANTS

CA K.V.BESWAL
[PARTNER]
Membership Number - 131054
PLACE : MUMBAI

DATED : ] ] #PR 2[]13

For and on behalf of the Board of Directors of
SHARDA AGROCHEM DOOEL SKOPJE

R

R V. BUBNA
DIRECTOR




