KSHITIJ SHAH & ASSOCIATES

CHARTERED ACCOUNTANTS

Independent Auditors Report

To,
The Members of Axis Crop Science Private Limited.

Report on the Standalone IND AS Financial Statements

Opinion

We have audited the standalone IND AS financial statements of Axis Crop Science Private
Limited (“the Company™), which comprise the balance sheet as at 31st March 2022, the
Statement of Profit and Loss (including Other Comprehensive Income), Statement of Changes in
Equity and Statement of Cash Flows for the year ended on that date and summary of significant
accounting policies and other explanatory information (herein after referred to as “standalone

IND AS financial statements™).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone IND f‘\Slﬁnancial statements give the information required by the Act in
the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules. 2015, as amended, (“Ind AS”) and other accounting principles generally
accepted in India, of the state of affairs of the Company as at 31" March, 2022 and its financial
performance including other comprehensive income, changes in equity and its cash flows for the

year ended on that date.

Basis for Opinion

We conducted our audit of the standalone IND AS financial statements in accordance with the
Standards on Auditing specified under section 143(10) of the Act. Our responsibilities under
those Standards are further described in the Auditor’s Responsibility for the Audit of the
Standalone Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(ICAI) together with the ethical requirements that are relevant to our audit of the standalone
financial statements under the provisions of the Act and the Rules made thereunder, and we have

fulfilled our other ethical responsibilities in accordance with these requirements and the f:,_,- :
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Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to

provide a basis for our audit opinion on the standalone financial statements.

Material uncertainty related to Going Concern

The Company had accumulated losses and its net worth has turned positive on account of support
by the Holding Company for its future cashflow requirements. Further, during the current year,
the Company has made cash profit. Accordingly, the standalone IND AS financial statement of

the Company has been prepared on a going concern basis.

Our opinion is not modified in respect of this matter.

Key Audit Matters
We have determined that there are no other key audit matters to communicate in our report
beyond matter addressed in the Material uncertainty related to Going Concern section of our

report.

Information Other than the Financial Statements and Auditor’s Report Thereon
The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the “Annual Report”, but does not include the

financial statements and our Auditor’s Report thereon.

Our opinion on the financial statements does not cover the other information and we do not

express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information, and in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have

nothing to report in this regard.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the

Companies Act, 2013 (“the Act™) with respect to the preparation of these standalone IND AS




changes in equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Indian Accounting Standards specified under section
133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate implementation
and maintenance of accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone IND AS financial statement that

give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone IND AS financial statements, management is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so. The Board of Directors are also responsible for overseeing the Company’s financial

reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone IND AS
financial statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SA’s will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these standalone

financial statements.

As part of an audit in accordance with SA’s, we exercise professional judgment and maintain

professional scepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the standalone IND AS financial

statements, whether due to fraud or error, design and perform audit procedures responsi



those risks. and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

 Obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

¢ Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the standalone IND AS
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going
concern.

« [Evaluate the overall presentation, structure and content of the standalone IND AS financial
statements, including the disclosures, and whether the standalone financial statements

represent the underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone IND AS financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements

in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.




We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1.

As required by Section 143(3) of the Act, based on our audit and on the consideration of the

reports of the branch auditors and other auditors on the separate financial statements/

financial information of the branches and joint operations/ jointly controlled operations,

referred to in the Other Matters section above we report, to the extent applicable that:

a)

b)

c)

d)

e)

g)

We have sought and obtained all the information and explanations which to the best of

our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company and its joint operation companies so far as it appears from our examination of
those books

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, the Statement of Cash Flows and Statement of Changes in Equity dealt with by

this Report are in agreement with the relevant books of account

In our opinion, the aforesaid standalone financial statements comply with the Ind
AS specified under Section 133 of the Act.

The matter described in the Material uncertainty related to Going Concern section above,

in our opinion, may have an adverse effect on the functioning of the Company.

On the basis of the written representations received from the directors as on 31* March,
2022 taken on record by the Board of Directors, none of the directors is disqualified as
on 31% March, 2022 from being appointed as a director in terms of Section 164(2) of the
Act.

With respeet to the adequacy of the internal financial controls over financial reportj




the Company and the operating effectiveness of such controls, refer to our separate

Report in “Annexure A",

h) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to

the best of our information and according to the explanations given to us:

i. The Company has nmo pending litigations which would impact its financial

position in its financial statements.

ii. The Company did not have any long-term contracts including derivative contracts

for which there were any material foreseeable losses.

iii. There has been no delay in transferring amounts, required to be transferred, to the

Investor Education and Protection Fund by the Company.

iv. (a) The Management has represented that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate) have
been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any
other person or entity, including foreign entity (“Intermediaries™), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the

Ultimate Beneficiaries;

(b)  The Management has represented, that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate) have
been received by the Company from any person or entity, including foreign
entity (“Funding Parties™), with the understanding, whether recorded in writing
or otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any guarantee,

security or the like on behalf of the Ultimate Beneficiaries:




(c)  Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e),

as provided under (a) and (b) above, contain any material misstatement.

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in “Annexure B” a

statement on the matters specified in paragraphs 3 and 4 of the Order.

For Kshitij Shah & Associates
(Chartered Accountants)
Firm Regn. No. 0138439W

2

Kshitij S. Shah
Proprietor

M. No. 144663
UDIN: 22144663AITHUES738

Place: Mumbai
Date: 3" May, 2022



KSHITIJ SHAH & ASSOCIATES

CHARTERED ACCOUNTANTS

ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 1(g) under ‘Report on Other Legal and Regulatory

Requirements’ section of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of Axis Crop Science
Private Limited (“the Company™) as of 31" March, 2022 in conjunction with our audit of the

standalone IND AS financial statements of the Company for the year ended on that date.
Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to respective company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and

completeness of the accounting records, and the timely preparation of reliable financial

information, as required under the Companies Act, 2013.
Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting of the Company based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
*Guidance Note”) issued by the Institute of Chartered Accountants of India and the Standards on
Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls. Those Standards and the Guidance Note require that we

comply with ethical requirements and plan and perform the audit to obtain reasonable assurang \
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about whether adequate internal financial controls over financial reporting was established and

maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud

Or error.

We believe that the audit evidence we have obtained and the audit evidence obtained is sufficient
and appropriate to provide a basis for our audit opinion on the Company’s internal financial

controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies

and procedures that:

1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly

reflect the transactions and dispositions of the assets of the company:

2) provide reasonable assurance that transactions are recorded as necessary 1o permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in

accordance with authorisations of management and directors of the company: and

3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect

on the financial statements.




Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures

may deteriorate.
Opinion

In our opinion, to the best of our information and according to the explanations given to us the
Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2022 based on the criteria for internal financial control over financial
reporting established by the respective Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial

Reporting issued by the Institute of Chartered Accountants of India”.

For Kshitij Shah & Associates

{Chartered Accountants)

Firm Regn. No. 0138439W
Xor>

Kshitij S. Sl;ah

Proprietor

M. No. 144663

UDIN: 22144663AITHUES738

Place:Mumbai
Date: 3™ May, 2022



KSHITIJ SHAH & ASSOCIATES
CHARTERED ACCOUNTANTS

ANNEXURE B TO THE INDEPENDENT AUDITORS® REPORT
(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section
of our report of even date)

To the best of our information and according to the explanations provided to us by the Company
and the books of account and records examined by us in the normal course of audit, we state that:

(i) In respect of the Company's Property, Plant and Equipment and Intangible Assets:

a)  The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment and relevant
details use of right-of-use assets.

b)  The Company has a program of verification of Property, Plant and Equipment and
right-of-use assets to cover all the items in a phased manner over a period of three
years which, in our opinion, is reasonable having regard to the size of the Company
and the nature of its assets. Pursuant to the program, certain Property, Plant and
Equipment were physically verified by the Management during the year. According
to the information and explanations given to us no material discrepancies were
noticed on such verification.

¢)  Based on our examination of the property tax receipts and lease agreement for land
on which building is constructed, registered sale deed / transfer deed / conveyance
deed provided to us, we report that, the title in respect of self-constructed buildings
and title deeds of all other immovable properties (other than properties where the
company is the lessee and the lease agreements are duly executed in favour of the
lessee), disclosed in the financial statements included under Property, Plant and
Equipment are held in the name of the Company as at the balance sheet date.

d)  The Company has not revalued any of its Property, Plant and Equipment and
intangible assets during the year.

e)  No proceedings have been initiated during the year or are pending against the
Company as at March 31, 2022 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made
thereunder.

(ii) In respect of its inventories:

(a)  As explained to us, the inventories were physically verified during the vear by the
Management at reasonable intervals. _ ’__

" Tered
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(iii)

(iv)

)

(vi)

(vii)

(b) The Company has not been sanctioned working capital limits in excess of T 5
crore, in aggregate, at any points of time during the year, from banks or financial
institutions on the basis of security of current assets and hence reporting under
clause 3(ii)(b) of the Order is not applicable.

(¢)  In our opinion and according to the information and explanations given to us, the
procedures of physical verification of inventories followed by the Management
were reasonable and adequate in relation to the size of the Company and the nature
of its business.

(d) In our opinion and according to the information and explanations given to us, the
Company has maintained proper records of its inventories and no material
discrepancies were noticed on physical verification.

The Company has not granted any loans, secured or unsecured, to any parties covered in
the Register maintained under Section 189 of the Companies Act, 2013. Accordingly,
paragraph (iii) (b) & (c) of the Order is not applicable to the Company in respect of
repayment of the principal amount.

In our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of section 185 and 186 of the Act, with
respect to the loans and investments made.

The Company has not accepted any deposits or amounts which are deemed to be deposits.
Hence, reporting under clause 3(v) of the Order is not applicable.

The Central Government has not prescribed the maintenance of cost records under the
section 148(1) of the Act, for the business activities carried out by the Company. Thus,
reporting under clause 3(vi) of the order is not applicable to the Company.

(a) According to the information and explanation given to us and on the basis of our
examination of the records of the Company, amounts deducted/accrued in the books of
account in respect of undisputed statutory dues provident fund, income tax, sales tax,
value tax, duty of customs, service tax, cess and other material statutory dues have been
regularly deposited during the year by the Company with the appropriates authorities.

(b) According to the information and explanations given to us, no undisputed
amounts payable in respect of provident fund, income tax, sales tax, value tax, duty of
customs, service tax, cess and other material statutory dues were in arrears as at 31%
March, 2022 for a period of more than six months from the date they became payable.

(c) Details of statutory dues referred to in sub-clause (a) above which have not been
deposited as on March 31, 2022 on account of disputes are given below:




Nature of the | Nature of Forum where Period to Amount (in
Statute Dues the dispute is which the Rs.)

pending amount

relates

Sales Tax Act | Gujarat VAT Appellate FY 2015-2016 | Rs. 1.38.006/-
and VAT Laws Authority upto

Commissioner

level

(viii) There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961.

(ix) a. The company does not have any loans and borrowings from any financial
institution, banks, government or debenture holders during the year. Accordingly,
paragraph 3(ix) (a) of the order is not applicable. -

b. The Company has not been declared willful defaulter by any bank or financial
institution or government or any government authority.

¢. The Company has not taken any term loan during the year and there are no
outstanding term loans at the beginning of the year and hence, reporting under
clause 3(ix) (c) of the Order is not applicable.

d. On an overall examination of the financial statements of the Company, funds
raised on short-term basis have, prima facie, not been used during the year for
long-term purposes by the Company.

€. On an overall examination of the financial statements of the Company, the
Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries, associates or joint ventures.

f. The Company has not raised any loans during the year and hence reporting on
clause 3(ix) (f) of the Order is not applicable.

(x) a. The Company has not raised moneys by way of initial public offer or further
public offer (including debt instruments) during the year and hence reporting
under clause 3(x)(a) of the Order is not applicable.

b.  During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and
hence reporting under clause 3(x)(b) of the Order is not applicable.




(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

{xvii)

(xwviii)

{xix)

a. No fraud by the Company and no material fraud on the Company has been noticed
or reported during the year.

b. No report under sub-section (12) of section 143 of the Companies Act has been
filed in form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government, during the year and upto the
date of this report.

¢. We have taken into consideration the whistle blower complaints received by the
Company during the year (and upto the date of this report), while determining the
nature, timing and extent of our audit procedures.

The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order
is not applicable.

In our opinion, the Company is in compliance with Section 177 and I88 of the
Companies Act, 2013 with respect to applicable transactions with the related parties and
the details of related party transactions have been disclosed in the standalone financial
statements as required by the applicable accounting standards.

Internal audit is not applicable to the Company and hence reporting under clause (xiv) of
the Order is not applicable.

In our opinion during the year the Company has not entered into any non-cash
transactions with its Directors or persons connected with its directors and hence
provisions of section 192 of the Companies Act, 2013 are not applicable to the Company.

The company is not required to be registered under section 45-1A of the Reserve Bank Of
India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and (c¢) of the Order is not
applicable.

The Company has not incurred cash losses during the financial year covered by our audit
and the immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year.

On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and
based on our examination of the evidence supporting the assumptions, nothing has come
to our attention, which causes us to believe that any material uncertainty exists as on the
date of the audit report indicating that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the Company. We further state that our reporting is based on the facts
up to the date of the audit report and we neither give any guarantee nor any assurance that




all liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

(xx) There are no unspent amounts towards Corporate Social Responsibility (CSR) on other
than ongoing projects requiring a transfer to a Fund specified in Schedule VII to the
Companies Act in compliance with second proviso to sub-section (5) of Section 135 of
the said Act. Accordingly, reporting under clause 3(xx)(a) of the Order is not applicable
for the year.

(xxi) Reporting under clause (xxi) of the Order is not applicable as the financials of the
Company are standalone and not consolidated financial statements.

For Kshitij Shah & Associates
(Chartered Accountants)
Firm Regn. No. 0138439W

Kshitij S. Shah
Proprietor

M. No. 144663
UDIN: 22144663AITHUES738

Place: Mumbai
Date: 03™ May, 2022



AXIS CROP SCIEN MITED
IN: U01100MH2009

BALANCE SHEET AS AT MARCH 31, 2022
{Amt. in Lakhs)
Note As at As at
Particulars No. | March 31,2022 | Mareh 31, 2021
ASSETS
Non-current assets
Property, plant and eguipment 3 0.18 0.26
Intangible assets 4 = =
Deposits with bank 5 0.15 0.15
Mon current tax assets B 0.81 0.95
(A) 1,14 1.36
Current assets
Inventories 7 141.32 122.22
Financial assets
Trade receivables 8 495.93 532.16
Cash and cash equivalents q 4218 12.18
Other current assets 10 50.05 52.84
(8} 729.48 719.40
TOTAL ASSETS {A+B) 730.62 720.76
EQUITY AND LIABILITIES
Equity
Equity share capital 11 S00.00 S00.00
Other equity 11A {289.34) (378.30)
Total equity (=} 210.66 121.70{
Liabilities
Mon-current liabilities
Financial Habilities
Borrowings 12 272.00] 291.00
Provisions 13 19.45 18.96
(D) 291.45 309.96
Current liabilities
Financial liabilities
Trade payables 14
total outstanding dues of Micro enterprises and Small enterprises 8.28 8851
total outstanding dues of creditors other than micro enterprises and small enterprises 118.28 89.77
Other financial liabilities 15 18.22 17.83
Other current liabilities 16 17.14 26.47
Provisions 13 66.59 66.12
(E) 22851 289.10
TOTAL LIABILITIES (C+D+E) 730.62 720.76
Summary of significant accounting policies 2.3

The accompanying notes are an integral part of the financial statements.

As per our report of even date
For Kshitij Shah & Associates
Firm Registration No.0138435W

For AXIS CROP SCIENCE PRIVATE LIMITED

Chartered Acoountants

e —
Kshitij Sh/ R. V. Bubna Ashish R. Bubna
Proprietor Director Director
tembership Number - 144663 DIN: 00136568 DiN: 00345147

\

|\

L
Manall Gohil
Company Secretary

Place: Mumbai Place: Mumbai
Date: O3rd May, 2022 Date: 03rd May, 2022



CIN: UD1100MH2009PTC189472
STATEMENT OF PROF AR
{Amt. in Lakhs)
Year ended Year ended
Particulars NoteNo. |\ rarch31,2022 | March31, 2021
Income:
Revenue from operations {net) 17 £93.06 916.B8
Other income 18 44.29 72.98
Total income 937.35 989,86
Expenses:
Purchase of traded goods 682.38 692.17
Change in inventories of traded goods 13 {19.11}) 10.75
Employee benelits expenses 20 108.38 102.54
Finance costs 21 15.07 23.88
Depreciation and amortization expenses 2 0.08 0.12
Other expenses 23 65.25 78.86
Total expense B52.05 908.33
Profit / (loss) before tax 85.30| 81.53
Tax expenses:
Current tax -
Adjustment of tax relating to earlier periods -
Deferred tax -
Total tax expense =
Profit / (loss) after tax 85.30 81.53
Other comprehensive income [net of tax)
items that will not be reclassified subsequently to profit or loss
Remeasurement of the net defined benefit liability / asset 26 3.66 112
Total comprehensive income [comprising profit (loss)and ether comprehensive Income) B8.96 B2.65
Earnings per equity share 24
Face value pershare (Rs,) 10.00 10.00¢
Baslc and diluted earnings per equity share (Rs. Per share) 171 1.65
summary of significant accounting policies 2.3

The accompanying notes are an integral part of the financial statements.

As per our report of even date
For Kshitij Shah & Associates
Firm Registration No.0138439W
Chartered Accountants
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Kshitij Shah
Proprietor
Membership Number - 144663

Place: Mumbai
Date: 03rd May, 2022

For AX1S CROP SCIENCE PRIVATE LIMITED

R. V. Bubna
Director

DIN: 00136568
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Ashish B. Bubna
Director
DIN: 00945147

o
Manali Gohil
Company Secretary

Place: Mumbai
Date: 03rd May, 2022
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CIN: U01100MH2009PTC189472
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2022

(Amt. in Lakhs]
As at As at
Particuiaes March 31, 2022 March 31, 2021
Cash flow from operating activities
Profit / [loss) before tax from continuing operations 85.30 B1.53
Profit / (loss) before tax 85.30 81.53
Mon-cash adjustment/ Non Operating Exp to reconcile profit before tax to net cash flows
Depreciation / amaortization on continuing cperation 0.08 0.12
Provision for gratuity 4.67 4.64
Bad debts 6.80 23.56
Interest expense 15.07 23.88
Interest incomea [0.01) [0.01)
Operating profit before working capital changes 111.911 133,72
Increase f [decrease)] In trade payables {52.12) [94.11)
Increase [ (decrease) In other financial liabilities 0.359 0.B5
Increase / (decrease) in other current liabilities 19.33) 0.70
Increasef{decraase) in current provisions 10:05) {19.90]
increase,[decrease) in non current provisions = 4
Decrease [/ [Increase) In trade recelvables 29.43] {41.59)
Decrease [ (increase] in inventories {19.10) 10.75
Decrease [ [increase] in other current assets 2.79 36.88|
Decrease [ (Increase) In other non currant assets 0.14) -
Cash generated from / [used in) operations 5406 7.31
Direct taxes paid (net of reflunds) (6.26)
Het cash flow from / [used in) operating activities {A] 64.06 21.05
Cash flows from invasting activities
Sale of Fleed Assets
Interest incame 0.01 0.01
Met cash flow from f (used in) investing activities (B] 0.01 0.01
Cash flows from financing agtivities
Repayment of long-term borrowkngs {19.00) {35.26)
Interest expense [15.07) {23.88)
et cash flow fram / (used in] In financing activities (€] (34.07) [59.14])
Met increase/{decrease) in cash and cash equivalents (A + 8+ C) 30.00 {38.08)
Cash and cash eguwalents at the beginning of the year 12.18 50.26
Cash and cash equivalents at the end of the year 42.18) 12.18
1
il:nmp-nnen‘u of cash and cash equivalents
Cash on hand 0.12 0.10
With banks in current account 42.06 12.08
Tatal cash and cash equivalents 4118 12.18
Summary of significant accounting policies [ 2.3
Notes:

1. Cash Flow Statement has been prepared under the Indirect Method, as set out in ind AS 7 'Statement of Cash Flows', whereby profit for the
year is adjusted for the effects of transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or
payments and item of incame or expenses associated with investing or financing cash flows. The cash flows from operating, imvesting and
financing activities of the Company are segregated.

2. Ind AS 7 requires the entities to provide disclosures that enable users of financial statements to evaluate changes in llabilities arising from
financing activities, including both changes arising fram cash flows and non-cash changes, suggesting inclusion of a reconciliation between the
opaning and closing balances in the Balance Sheet for iabilities arising from financing activities, to meet the dischosure requirement. There is no
item for which any disclosure is required to be made

A5 per gur report of even date
For Kshitj Shah & Associates For AXIS CROP SCIENCE PRIVATE LIMITED
Firm Registration No.0138439W

Charered Accountants
- el
eshiti] sﬂiﬁ/‘:'/- R. V. Bubna Ashish R, Bubna
Proprietor Director Directaor
Membership Number - 144663 . DIN: DO136568 DIN: D0945147
™ Manali Gohil
Company Secretary
Flace: Mumbai Place: Mumbai

Date: O3rd May, 2022 Date: 03rd May, 2022



IVATE LIMITED

Statement of changes in equity for the year ended March 31, 2022

[Ref Note 114)
{Amt. In Lakhs)
" Other comprehenshe "
. u Income Sies
Particulars Sty o ementofthe| " ibutableto
Remeasurement
Seiphvet SR Retained earnings | et defined benefit "'ﬂ"‘_" holders of
, liability / asset i
As on April 01, 2020 500.00 20.00 (493.63) 12.68 39.05
Imcraase in share capital - - -
Prafit f (loss) for the period 8153 = 81.53
Remeasurement of the defined benefit
liability [ assets, net of tax effect - - 1.12 1.12
Tatal comprehensive Income - - B1.53 1.12 B2.65
As on March 31, 2021 500.00 20.00 (412.11) 13.80 121.70
{Amt. in Lakhs)
Other comprehensive
Reserves & surplus sy Total equity
Particulars ey Remeasurement of the 0
Securities equity holders of
capital i Retained earnings net defined benefit the Company
liability / msset
Balance as on April 01, 2021 500.00 20.00 {412.10) 13.80 121.70
Profit f (lass) for the period - - 85.30 85.30
Remeasurement of the defined benefit
liability / assets, net of tax effect 3.66 3.66
Total comprehensive income B5.30 3.65 B8.95
Balance as on March 31, 2022 500.00 20,00 {326.80) 17.46 210.66

The accompanying notes are an integral part of the financial statements.

As per our repart of even date
For Kshitij Shah & Associates
Firm Registration No.0138439W

For AXIS CROP SCIENCE PRIVATE LIMITED

Chartered Accountants ;
:j ¥ _——1v'-
Kshiti] Shah A. V, Bubna Ashish R, Bubna
Proprietor Director Director
Membership Number - 144663 DIN: 00136568 DiN: 00945147
“Manali Gohil

Company Secretary

Rnwm"l

Place: Mumbai
Date: 03rd May, 2022

Flace: Mumbal
Date: 03rd May, 2022



AXIS CROP SCIENCE PRIVATE LIMITED
financial emen r th ar ended Marc 202

NOTE 1. CORPORATE INFORMATION
Axis Crop Science Private Limited [*Company’) is a private limited company domiciled in India and incorporated under the provisions of the
Companies Act, 1956, The company is engaged in marketing and distribution of agro chemicals, i.e insecticides and pesticides in India.

MNOTE 2. SIGNIFICANT ACCOUNTING POLICIES

2.1 - Statement of Compliance

The financial statements are prepared on the accrual basis of accounting and in accordance with the Indian Accounting Standards (Ind AS)
notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended) and presentation requirements of division 1| of Schedule
lil of the Companies Act, 2013.

2.2 - Basis of preparation:

The financial statements of the Company are prepared in accordance with Indian Accounting Standards (Ind AS) notified under the Companies
{Indian Accounting Standards) Rules, 2015, under the historical cost convention on the accrual basis except for derivative financial instruments
and certain financial assets and liabilities which have been measured at fair values, the provisions of the Companies Act, 2013 (‘the Act’) (to the
extent notified) and guidelines issued by the Securities and Exchange Board of India (SEBI). The Ind AS are prescribed under Section 133 of the
Act read with Rule 3 of the Companies {Indian Accounting Standards) Rules, 2015 and relevant amendment rules issued thereafter,

Effective April 1, 2016, the Company has adopted all the ind AS standards and the adoption was carried out in accordance with Ind AS 101 -
First time adoption of Indian Accounting Standards, with April 1, 2015 as the transition date. The transition was carried out from Indian
Accounting Principles generally accepted in India as prescribed under Sec 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014 {1GAAR], which was the previous GAAP.

Accounting policies have been consistently applied except where a newly issued accounting standard is initially adopted or a revision to an
existing accounting standard requires a change in the accounting policy hitherto in use.

2.3 - Summary of Significant Accounting Policies:

a) Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current / non-current classification. An asset is treated as current
whenitis:

- Expected to be realised or intended to be sold or consumed in normal operating cycle

= Held primarily for the purpose of trading

-Expected to be realised within twelve months after the reporting period, or

- Cash and Cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting
period

All other aseets are classified as non-current.

A liability is current when:

- It is expected to be settled in normal operating cycle

= It is held primarily for the purpose of trading

- It is'due to be settledwith twelve months after the reporting period, or

- Thera is no uncenditional right to defer the settlement of the liabilty for atleast twelve months after the reporting period.
The Campany classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and Habilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The Company
has identified twelve months as its operating cycle.

b) Foreign currency translation
The Company's financial statements are presented in Indian Rupee [INR), which is also the Company’s functional currency.

Transactions and balances

Foreign currency transactions are translated into the functional currency using the exchange rates at the dates of the transactions. Foreign
exchange gains and losses resulting from the settlement of such transactions and from the transiation of monetary assets and liabilities
denominated in foreign currencies at year end exchange rates are recognised in profit or loss.
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Notes to financial statements for the year ended March 31, 2022

Non-monetary items that are measured at fair value in a foreign currency are translated using the exchange rates at the date when the fair
value was determined. Translation differences on assets and liabilities carried at fair value are reported as part of the fair value gain or loss, For
example, translation differences on non-meonetary assets and [fabilities such as equity instruments held at fair value through profit or loss are
recognised in profit or loss as part of the fair value gain or loss and translation differences on non-monetary assets such a5 equity investments
classified as FVOC! are recognised in other comprehensive income,

¢} Fair value measurement
The Company measures financial instruments, such as, derivatives at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants
at the measurement date, The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability
takes place either:

- In the principal market for the asset or liability, or

- In the absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or liability,
assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate economic benefits by using the
assetin its highest and best use or by selling it to another market participant that would use the asset in its highest and best use.
The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair

value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed In the financial statements are categorised within the fair value hierarchy,
described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

Level 1 - Quoted {unadjusted) market prices in active markets for identical assets or liabilities

Lovel 2 - Valuation technigues for which the lowest level input that is significant to the fair value measurement is directly or
indirectly observable

Level 3 - Valuatien techniques for which the lowest level input that is significant to the fair value measurement is unobservable

For assets and liabilities that are recogrised in the financial statements on a recurring basis, the Company determines whether transfers have
occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest level input that is significant to the fair value
measurement as a whole) at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature, characteristics
and risks of the asset or liability and the level of the fair value hierarchy as explained above.

This note summarises accounting policy for fair value. Other fair value related disclosures are given in the relevant notes.
- Disclosures for valuation methods, significant estimates and assumptions (Mote 29)
- Financial instruments (including those carried at amortised cost) (Note 29)

d) Revenue Recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and the revenue can be reliably
measured.

Sale of goods:
Revenue is recognized when the significant risks and rewards of ownership of the goods have been passed to the buyer. Revenues from the sale
of goods in the ordinary course of business is measured net of returns and discounts.

Interest:
[nterest income is recognized on a time proportion basis taking inte account the amount outstanding and the applicable interest rate.

Di!iggnﬂj:

Dividend income 1s recognised In profit and loss enly when the Campany’s right to receive dividend is established.it is probable that the
econamic benefits asseciated with the dividend will fiow to the Company, and the amount of dividend can be measured reliably.

Impact of Covid 19
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Hewewver, impact on future revenue streams could come from —

{a) Inability of customers to continue their business due to financial resource constraints or their services no longer being avalled by their
CUstOMErs.

(b} prolonged lockdown situation resulting in its inability to deploy resources at different locations due to restrictions in mobility.

(e} eustamers postponing their discretionary spend due to change in priorities.

Company have considered such impact to the extent known and available currently. However, the impact assessment of Covid-19 is a
continuing process given the uncertainties associated with its nature and duration.

e) Tanes

Current income tax

Current incorme tax assets and liabilities are measured at the amount expected to be recovered from or pald to the taxation authorities. The tax
rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the reporting date.

Current income tax relating to items recognised outside profit and loss is recognised outside profit and loss (either in other comprehensive
income or in equity). Current tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity.
Management periodically evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations are subject
to interpretation and establishes provisions where appropriate.

Deferred tax
Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities and their carrying
amounts for financial reporting purposes at the reporting date.

Deferred tax liabilities are recognised for all taxable tempaorary differences.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and any unused tax losses,
Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available against which the deductible temparary
differences, and the carry forward of unused tax credits and unused tax losses can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that
sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-
assessed at each reporting date and are recognised to the extent that it has become probable that future taxable profits will allow the deferred
tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or the liability is
spttled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit and loss is recognised outside profit and loss (either in other comprehensive income or
in equity). Deferred tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against current tax
liabilities and the deferred tases relate to the same taxable entity and the same taxation authority.

f) Use of Estimates

The preparation of financial statements in conformity with Indlan Accounting Standards requires the management to make judgments,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the disclosure of contingent
liabilities, at the end of the reporting period. Although these estimates are based on the management’s best knowledge of current events and
actions, uncertainty about these assumptions and estimates could result in the outcomes requiring a material adjustment to the carrying
amounts of assets or liabilities in future periods.

The areas involving use of estimates and judgements are:
Estimated useful life of intangible assets

Estimation of defined benefit obligation (gratuity benafits)
Revenue recognition

gl Property, Plant and Equipment and Depreciation

The Company has elected to continue with the carrying value for all of its property, plant and equipment as recognised in the financial
statements as at the date of transition to Ind AS, measured as per the previous GAAP and use that as its deemed cost in accordance with the
exemption provided under ind AS 101,

Property, plant and equipment are stated at cost less accumulated depreciation and accumulated impairment losses, if any, Cost comprises
purchase price and any attributable cost of bringing the asset to its working condition for its intended use.

management, or at rates prescribed
depreciation on its fixed assets.
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MNat ncial statemen r r ended Mar 1, 2022
Assot class Estimated useful life (years)
Furniture & fixtures 10

Motor car ]

Office equipmants 5

Computer 3

Cylinders 15

An item of property, plant and equipment and any significant part initially recognised or derecognised upon disposal or when no future
econamic benefits are expected from its use or disposal. Any gain or loss arising on derecognition of the asset (calculated as the difference
between the net disposal proceeds and the carrying amount of the asset) is included in the income statement when the asset is derecognised.

h) Intangible assets and amortisation
Intangible assets acquired separately are measured on Initial recognition at cost. Following initial recognition, intangible assets are carried at
cost less accurnulated amortization and accumulated impairment losses, if any.

The useful lives of intangible assets are assessed as finite,

Intangible assets are amortised over the useful economic life. The amartisation period and the amortisation method for an intangible asset are
reviewed at the end of each reporting period. Changes in the expected useful life are considered to modify the amartisation period, as
appropriate, and are treated as changes in accounting estimates. The amortisation expense on intangible assets is recognised in the statement
of profit and loss.

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal proceeds and the
carrying amount of the asset and are recognised in the statement of profit or loss when the asset is derecognised.

Computer Software
Expenses on implementation of Computer Software are amortised on 2 straight-line basis over a period of four years.

I} Leases

The determination of whether an arrangement is (or contains) a lease is based on the substance of the arrangement at the inception of the
lease. The arrangement is, or contains, a lease if fulfilment of the arrangement is dependent on the use of a specific asset or assets and the
arrangement conveys a right to use the asset or assets, even if that right is not explicitly specified in an arrangement.

Company as a lessee

The Company accounts for each lease companent within the contract as a lease separately from non-lease components of the cantract and
allocates the consideration in the contract to each lease companent on the basis of the relative stand-alone price of the lease component and
the aggregate stand-alone price of the non-lease components.

The Company recognises right-of-use asset representing its right 1o use the underlying asset for the lease term at the lease commencement
date. The cost of the right-of-use asset measured at inception shall comprise of the amount of the initial measurement of the lease liability
adjusted for any lease payments made at or before the commencement date less any lease incentives received, plus any initial direct costs
ingurred and an estimate of costs 1o be incurred by the lessee in dismantling and removing the underlying asset o restoring the underlying
asset or site on which it is located. The right of use assets is measured at an amount equal to the lease liability, adjusted by the amount of any
prepaid or accrued lease payments relating to that lease recognised in the balance sheet immediately before the date of initial application,

The Company measures the lzase liability at the present value of the lease payments that are not paid at the commencement date of the lease.
The lease payments are discounted using the interest rate implicit in the lease, if that rate can be readily determined. If that rate cannot be
readily determined, the Company uses incremental borrowing rate. For leases with reasonably similar characteristics, the Company, on a lease
by lease basis, may adapt either the incremental borrowing rate specific to the lease or the incremental borrowing rate for the portfolic as a
whale, The lease payments shall include fixed payments, variable lease payments, residual value guarantees, exercise price of a purchase option
where the Company is reasonably certain to exercise that option and payments of penalties for terminating the lease, if the lease term reflects
the lessoe exercising an option to terminate the lease. The lease liability is subsequently remeasured by increasing the carrying amount to
reflect interest on the lease liability, reducing the carrying amount to reflect the lease payments made and remeasuring the carrying amount to
reflect any reassessment or lease modifications or to reflect revised in-substance fixed lease payments. The Company recognises the amount of
the re-measurement of lease liability due to modification as an adjustment to the right-of-use asset and statement of profit and loss depending
upon the nature of modification, Where the carrying amount of the right-of-use asset is reduced to zerg and there isa further reduction in the
measurement of the lease liability, the Company recognises any remaining amount of the re-measurement in statement af profit and loss.

The Company has elected not to apply the requirements of Ind AS 116 Leases to short-term leases of all assets that have a lease term of 12

manths or less and leases for which the aclying asset is of low value. The lease payments associated with these leases are recognised as an
expense on a straight-line basis o 8 term;
= A
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The Company is providing its services and selling the agrochemical products across the different parts of the globe. The Company does not
foresee any large-scale contraction in demand which could result in significant down-sizing of its employee base rendering the physical
infrastructure redundant in these countries. The leases that the Company has entered with lessors towards properties used as office premises
are long term in nature and no changes in terms of those leases are expected due to Covid-19.

j) Inventories

Inventaries are valued at lower of cost or net realisable value, Cost includes direct material and direct expenses. Cost is determined on a
weighted average basis as per individual location which is done on specific identification of batches. Net realizable value is the estimated selling
price in the ordinary course of business, less estimated costs necessary to make the sales.

k) Impairment of non financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any indication exists, or when
annual impairment testing for an asset is required, the Company estimates the asset's recoverable amount. An asset’s recoverable amount is
the higher of an asset’s or cash-generating unit’s (CGU) fair value less costs of disposal and its value in use. Recoverable amount is determined
for an individual asset, unless the asset does not generate cash inflows that are largely independent of those from other assets or groups of
assets. When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written down to
its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset. In determining fair value less costs of disposal, recent market
transactions are taken into account. If no such transactions can be identified, an appropriate valuation model is used. These calculations are
corroborated by valuation multiples, quoted share prices for publicly traded companies or other available fair value indicators.

An impairment loss is recognised to the extent the carrying amount of the asset exceeds its recoverable amount. For assets carried at historical
cost, impairment losses are recognised as an expense immediately in profit or loss.

1) Provisian

A provision is recognized when the Company has a present obligation as a result of past event, it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation.
Provisions are not discounted to their present value and are determined based on the best estimate required to settle the obligation at the
reporting date. These estimates are reviewed at each reporting date and adjusted to reflect the current best estimates,

m) Contingent liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the eccurrence or non-
occurrence of one or more uncertain future events beyond the control of the Company or a present obligation that is not recognized because it
is not probable that an outflow of resources will be required to settle the obligation. A contingent liability also arises in extremely rare cases
where there is a liability that cannot be recognized becawse it cannot be measured reliably. The Company does not recognize a contingent
liability but discloses its existence in the financial statements.
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n) Retirement and other employee benefits
Retirement benefit in the form of provident fund is a defined contribution scheme, The Company has no obligation, other than the contribution
payable ta the provident fund. The Company recognizes contribution payable to the provident fund scheme as an expenditure, when an
employee renders the related service.

Gratuity liability is a defined benefit obligation which s provided for on the basis of an actuarial valuation on projected unit cost method made
at the end of each financial year. Actuarial gains / (losses] are recognised directly in other comprehensive income. The Company determines the
riet interest on the net defined benefit liability (asset) in respect of a defined benefit by multiplying the net liability (asset] in respect of 2
defined benefit by the discount rate used to measure the defined benefit obligation as they were determined at the beginning of the annual
reporting period.

Accumulated leave is treated as short-term employee benefit. The Company measures the expected cost of such absences as the additional
amount that it expects to pay as a result of the unused entitiement that has accumulated at the reporting date.

Impact of Covid-19:

There will be na adverse impact an employee benefit liability in form of Gratuity and other social contribution.

o) Financial Instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another
entity,

Financial assets

Initial recognition and measurement

All financial assets are recognised Initially at fair value plus, in the case of financial assets not recorded at fair value through profit or loss,
transaction costs that are attributable to the acquisition of the financial asset. Purchases or sales of financial assets that require delivery of
assets within a time frame established by regulation or convention in the market place (regular way trades) are recognised on the trade date,
i.e., the date that the Company commits to purchase or sell the asset.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in four categories:

- Debt instruments at amortised cost

- Debt instruments at fair value through other comprehensive income (FVTOCI)

- Debt instruments, derlvatives and equity instruments at fair value through profit or loss (FVTPL)
- Equity instruments measured at fair value through other comprehensive income (FVTOCI)

Debt instruments at amortised cost

A ‘debt instrument’ is measured at the amortised cost if both the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

b} Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest {SPPI) on the
principal amount outstanding.

Aftor initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR) method.
Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR.
The EIR amartisation is included in finance income in the profit or loss. The losses arising from impairment are recognised in the profit or loss.
This categoery generally applies to trade and other receivables.

Debt instrument at FYTOCI
A ‘debt instrumaent’ is classified as at the FVTOCI if both of the following criteria are met:
a) The gbjective of the business model is achieved both by collecting contractual cash flows and selling the financial assets, and

b] The asset's contractual cash flows represent SPPL
Debt instruments included within the FYTOC! category are measured initially as well as at each reporting date at fair value, Fair value
Debt instrument at FVTPL

FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the criteria for categorization as at amortized cost
or as FVTOCI, is classified as at FVTPL.

in addition, the Company may elect to designate a debt instrument, which otherwise meets amertized cost or FVTOCI criteria, as at FVTPL
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Financial liabilities

Initial recognition and measurement
Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit and loss, loans and borrowings,
payables, or as derivatives designated as hedging instruments in an effective hedge, as appropriate.

Al financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable
transaction costs.

The Company’s financial labilities include trade and other payables and loans and borrowings.

Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:

Financial Liabilities at fair value through profit and loss

Financial liabilities at fair value through profit and loss include financial liabilities held for trading and financial liabilities designated upon initial
recognition as at fair value through profit and loss. Financial liabilities are classified as held for trading if they are incurred for the purpose of
repurchasing in the near term. This category also includes derivative financial instruments entered into by the Company that are not designated
as hedging instruments in hedge relationships as defined by Ind AS 109, Separated embedded derivatives are also classified as held for trading
unless they are designated as effective hedging instruments.

Gains or losses on liabilities held for trading are recognised in the profit and loss.

Financial liabilities designated upon initial recognition at fair value through profit and loss are designated as such at the initial date of
recognition, and only if the criteria in Ind AS 109 are satisfied. For liabilities designated as FVTPL, fair value gains [ losses attributable to changes
in own credit risk are recognized in OCI, These gains / loss are not subsequently transferred to profit and loss. However, the Company may
transfer the cumulative gain or loss within eguity. All other changes in fair valug of such liability are recognised in the statement of profit and
lgss, The Company has not designated any financial liability as at fair value through profit and loss,

Loans and borrowings
After initial recognition, interest bearing loans and borrowings are subsequently measured at amertised cost using the EIR method. Gains and
losses are recognized n profit and loss when the liabilities are derecognized as well as through the EIR amortization process.

amortised cost is calculated by taking into account any discount or premium on acqulsition and fees or costs that are an integral part of the Eif.
The EIR amortization is included as finance costs in the statement of profit and loss.

Derecognition

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires. When an existing financial
liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially
madificd, such an exchange er modification is treated as derecognition of the original liability and the recognition of a new liability. The
difference in the respective carrying amounts is recognized in the statement of profit and loss.
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Motes to fi i

for th ar ended March 31, 2022

Reclassification of financlal assets
The Company determines classification of financial assets and liabilities on initial recognition. After initial recognition, no reclassification is made
for financial assets which are equity instruments and financial liabilities. For financial assets which are debt instruments, a reclassification is
made only if there is a change in the business model for managing those assets. Changes to the business model are expected to be infrequent.
The Company's senlor management determines change in the business model as a result of external or internal changes which are significant to
the Company’s operations. Such changes are evident to external parties. A change in the business model accurs when the Company either
begins or ceases to perform an activity that is significant to its operations. If the Company reclassifies financial assets, it applies the
reclassification prospectively from the reclassification date which is the first day of the immediately next reporting period following the change
in business model. The Company does not restate any previously recognised gains, losses (Including impairment gains or losses) or interest.

The following table shows various reclassification and how they are accounted for:

Original classification

Revised classification

Accounting treatment

Amortised cost

FWTPL

Fair value is measured at reclassification date. Difference between
previous amortised cost and fair value is recognised in profit and|
loss.

FVTPL

Amortised cost

Fair value at reclassification date becomes its new gross carrying
amount. EIR is calculated based on the new gross carrying amount.

Amaortised cast

FVTOCI

Fair value is measured at reclassification date. Difference between
previous amortised cost and fair value s recognised in OCL No

change in EIR due to reclassification.

FVTOCI

Amortised cost

Fair wvalue at reclassification date becomes its new amortised cost
carrying amount. However, cumulative gain or loss in OCI is adjusted
against fair value.

Consequently, the asset is measured as if it had always been
measured at am

FVTPL

FVTOC

Fair value at reclassification date becomes its new carrying amount,
Mo other adjustment is required.

FVTOC!

FVTPL

Assets continue to be measured at fair value, Cumulative gain or loss
previously recognized in OC! is reclassified to PE&L at the
reclassification date.

p) Cash and cash equivalents
Cash and cash equivalent In the balance sheat comprise cash at banks and on hand and short-term deposits with an original maturity of three
menths or less, which are subject to an insignificant risk of changes in value,

g) Earnings per share

Basic earnings per share are calculated by dividing the net profit or lass for the period attributable to equity shareholders by the weighted

average number of equity shares outstanding during the period.

For the purpose of calculating diluted earnings per share, the nat profit after tax for the period attributable to equity shareholders and the
weighted average number of equity shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares.
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Motes to financial statements for the year gnded March 31, 2023

Carrying valuo:

At 15t April 202

At 3lst March 2022

Note 3: Preperty, plant and equipment [Amt. In Lakhs)
ForaWire & Plant and
Particulars it Office equipments |  Computers Equipment Total
nes
{Owned]
At 1st April 2020 0.60 0.73 102 572 B.07
Additians . . . . -
Desposals - . - *
At 31st March 2021 0.60 0.73 102 572 8.07
A 15t April 2020 0,30 0.65 102 572 7169
Daspasals . = . =
Depreciation charge during the year 0.06 0.06 = = 0.12
AL 31st March 2021 0.34 o7l 1.02 5.72 181
Carrying yalug:
At 15t April 2020 0.30 0.08 = = 0.38
At 315t March 2021 0.24 0.02 = - 026
{Amt. in Lakhs)
Furniture & Flant and
Particulars s Office equipments |  Computers Equipment Total
{Owned)
At 13t April 2021 0UED 0.73 102 5.72 B.O7
Additions - - - -
Dispoaly 2 % - =
At 313 March 2022 0.60 0.73 102 572 8.07
At 18t April 2021 0.36 071 o2 572 7.81
Dispasals - - . . -
Depreciation charge during the year 0,05 0.03 o.oa
Impairment -
At 3151 March 2022 041 0.74 1.02 5.72 T.89
Casrying value;
At 15t April 2021 0.24 0.02 = 2 0.25 |
At March 31, 2022 0.19 {0.01) - - 0.18 |
Nate 4: Other intangible assets [Amt. in Lakhs)
Computer
Farticulars Sard Total
i |
At st April 2020 0.ED 0,60
Additions . -
Disposaly 5 2
A1 315t March 2021 0,60 0.60
1 i
At 1at April 2020 060 060
Dispesats . .
Amaortaation during the year 0.0 0.00
At 31st March 2021 LE0 0.60
|Carrying valug:
At 15 Apeil 20 0.00 0.00
AR 31st March 2021 =
{Amt. in Lakhs)
Particulars c“"“' AR Tatal
Gress carrying valug:
At Lst April 2021 060 0.60
Additions - -
Dizposals - -
AL 3151 March 2022 0.60 0.60
Accumulated depreciation;
AL 15t April 2021 060 0.60
Disposals - -
Amgrtisathan during the year - -
At 315 Marcn 2022 0.60 0.60
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Motes to financial statements for the year ended March 31, 2022
[Amt. in Lakhs)
As at As at
MNate 5: Other non current financial assets
March 31, 2022 March 31, 2021
Deposits with maturity of more than 12 manths 0.15 0.15
Total 0.15 0.15
Note: Bank deposits have been kept as bank guarantee for VAT / C5T Registrations in Madhya Pradesh.
Note 5: Income taxes
Income tax expenses in the statement of profit and loss comprises
{Amt. in Lakhs
As at As at
Particulars
March 31, 2022 March 31, 2021
Current income tax:
Current income tax charge
Adjustments in respect of current income tax of previous year
Deferred taxes (expense)/benefit:
Relating to origination and reversal of temporary differences
Total - -
Income tax (expense)/benefit recognized In OC
Deferred tax relating to items recognised in OC1 during the year:
{Amt. in Lakhs)
f Asat Asat
Particulars
March 31, 2022 March 31, 2021
Met [gain]/loss on remeasurement of defined benefit plans
Total F;
Reconciliation of tax rate and accounting profit multiplied by India’s tax rate:
{Amt. in Lakhs)
As at As at
Particulars
March 31, 2022 March 31, 2021
Profit [ [loss) from operations before income taxes 85.30 81,53

Tax @22% [India’s tax rate)
Effect of deductible temporary differences
Income tax expense

MNote: The Company has brought forward losses of previous years to adjust the prafits of the current vear. Therefore provision for

tax has not been done,

Note 6: Non current tax assets

[Amt. in Lakhs]
As at As at
Particula
i March 31,2022 | March 31,2021

Advance tax (Net of provision for income tax of Rs,5.30 Lakh ) 059 0.75
TCS (F.¥.21-22) 0.02 -
TCS (F.Y.20-21) 0.20 0.20
Total 0.81 0.95




AXIS CROP SCIENCE PRIVATE LIMITED

nclal m
Current tax liabilities (net)
{Amit. in Lakhs)
As at As at
Paticuisis March 31,2022 | March 31,2021
Other provisions
Provision for Income Tax _ &
Tatal £ =
Deferred tax liability [net)
{Amit. in Lakhs)
As at As at
Particulars March 31,2022 | March 31, 2021
Deferred tax asset

Fixed assets: impact of difference between tax depreciation and
depreciation/amortization charged Tor financial reporting
Others (Provision for gratuity & leave encashment)

Gross deferred tax asset

Deferred tax liability

Fized assets: Impact of difference between tax depreciation and
depreciation/amertization charged for financial reporting
Gross deferred tax liability

Met deferred tax asset/ (Hability)

Mote: Deferred tax asset has not been recognised since there is no reasonable certalnty that sufficient future taxable income will be available

against which such deferred tax assets can be realised.

Movement in deferred tax assets and liabilities during the years ended March 31, 2021 and March 31, 2022

{Amt. in Lakhs)
) As at Recognized in As at
i— March 31,2021 | income statemant | March 31, 2022
Deferred tax asset) (liability)
Others |Provision for gratuity & leave encashment)
Fixed assets: impact of difference between tax depreciation and
depreciation/amartization charged for financial reparting - .
Net deferred tax asset/ (liability) ¥ = =
Meovernent in deferred tax assets and liabilities during the years ended March 31, 2020 and March 31, 2021
{Amt. in Lakhs)
it As at Recognized In As at
March 31, 2020 income statement | March 31, 2021

Deferred tax asset/ (liability)

Cihers [Provision for gratulty & leave encashmeant)

Fixed assets: Impact of difference between tax depreciation and
depreciation/amortization charged for financial reporting

Net deferred tax asset/ (liability)




AXIS CROP SCIENCE PRIVATE LIMITED

N financial & for r
{Amit, in Lakhs)
As at As at
hiateid:Imesrdorien March31,2022 | March 31, 2021
Traded Goods 141.32 122.22
Taotal 141.32 122.22
{Amit. in Lakhs)
As at As at
Mote 8: Trade receivables March 31, 2022 March 31 2021
Related parties
Others 1,177.53 1,267.32
Less: Provision for Bad debts, TOD & Cash discount 681.60 73516
Total 495,93 532.16
{Ami. in Lakhs)
As at As at
MNote 8.1: Break-up for security details March 31, 2022 March 31. 2021
Trade receivables
Secured, considered good . =
Unsecured, considered good 495.93 532.16
Total 455,93 532.16
[Amt. in Lakhs)
As at As at
Mote 9: Cash and cash equivalents March 31, 2022 March 31, 2024
Balances with banks:
-Current account 42.06 12.08
Cash on hand 0.12 0.10
42,18 12.18
Total 41.18 12.18
{Amt. in Lakhs)
As at As at
10: 0
Mote ther current assets March 31, 2022 March 31, 2021
Prepaid expenses 0.46 043
Advance to suppliors .01 =
COGS Reversal Impact as per IND AS 47.02 48.57
Balance with Govt Authorities 0.95 2.23
Security deposits For godown 0.66 0.66
Imprest to Staff 0.95 0.95
Total 50.05 52.84
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ncial men rth n

(Amt. in Lakhs)

As at As at

s i o L March 31,2022 | March 31,2021

Authorised shares
50,00,000 {Previous year: 50,00,000) Equity shares of Rs. 10/- each 500.00 500.00

Issued, subscribed and fully paid-up shares
50,00,000 {Previous year: 50,00,000) Equity shares of Rs. 10/- each S00.00 500.00

Total Issucd, subscribed and fully paid-up share capital 500,00 500.00|

(a) Reconciliation of shares outstanding at the beginning and at the end of the reporting period:

As at March 31, 2022 As at March 31, 2021
Equity shares No. of shares Rs. No. of shares | Rs.
At the beginning of the year 50,00,000 500 50,000,000 500
Issued during the year = -
Outstanding at the end of the year 50,00,000] 500] 50,00,000] 500

(b) Terms/rights attached to equity shares:
The Company has only one class of equity shares having par value of Rs.10 per share. Each holder of equity share is entitled to ong
vote per share, The Company has not declared dividend since inception.

in the event of liquidation of the Campany, the holders of equity shares will be entitled to receive remaining assets of the
Company, after distribution of all preferential amounts. The distribution will be in proportion to number of equity shares held by

(c) List of share holders halding more than 5% equity shares in the company:

Narmes As at March 31, 2022 As at March 31, 2021
Mo. of shares % No. of shares | %
s, Sharda Cropchem Ltd. 50,00,000 100.00 50,00,000] 100.00

As per records of the Company, including its register of shareholders/members and other declarations received from shareholders
regarding beneficial interest, the above shareholding represents both legal and beneficial ownership of shares,

{d) Sharcholding of Promoters:

No. of shares % of total shares | % change during
the year

Promoter's Name

Mg Sharda Cropchom | td 000 0N 100 DN
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Notes to finangial statements for the year ended year 31, 2022
{amt. in Lakhs)
As at As at
Mote 12: B
RHRLT: Sorouing March 31, 2022 March 31, 2021
From director -
From holding company 272.00 291.00
Total 272.00 291.00
i
MNote 12.1: The above loans are repayable on demand and carry an interest rate of 4.50% p.a {P.Y.8.00% p.a.)
{Amt. in Lakhs}
Asat As at
Note 13: Provislons
March 31, 2022 March 31, 2021
Non current:
Frovision for employee benefits
-Gratuity (Refer note 27) 19,45 18.96
Total 19.45 18.96
Current:
Provaion for employee benefits
-Gratuity [Refer note 27) 482 430
Provision for Leave Encashment 0.4 0.43
Provision for Slow Moving Stock 3
| Provasion Sundry Balance written Back - =
Sales Return Impact as per IND AS 61.33 6139
Total 56.59 66,12
[Amt. in Lakhs)
Asat As at
Note 14: Trade payables
March 31, 2022 March 31, 2021
Total outstanding dues of micro enterprises and small enterprises * B.28 88.91
Total outstanding dues of creditors other than micro enterprises and small enterprises *
Related parties - -
hers 118.28 89,77
Total 126.56 178.68

* The Company has received intimation from suppliers regarding thekr status under "The Micro, Small and Medium Enterprises Development Act,

2006" based on which disclosure as required under the Act has been made.

[Amt. in Lakhs)
: As at As ot
Note 15: Other financial liabilities March 31, 2022 March 31, 2021
Interest acorued and due on Borrowings - -
Other payables
-Salary & bonus payable 18.22 17.83
-Flield Assistant Salary - -
Tatal 18.22 17.83
{Amt. In Lakhs)
Note 16: Other current liabilities ARy s
March 31, 2023 March 31, 2021
Statutory Dues
-Duties & Taxes 4,39 15.72
Cther payables
-Advances from customers 0.23 082
-Deposits from customers 550 5.40
-Stafl Expense 7.02 4.53
Total 17.14 26,47
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(Amt. in Lakhs)

As at As at
Note 17: Revenue from operations March 31, 2022 March 31, 2021
Revenue from operations (net) 893.06 916.88
Total £93.06 916.88
(Amt. in Lakhs)
As at As at
Movea8:0thet Income March 31,2022 | March 31,2021
Other Operating Revenue
Liabilities/ provisions no longer required written back 38.83 72.97
Legal Reimbursemnet Charges 5.31
Interest income
-On fixed deposits 0.01 0.01
Interest on Vat Refund (FY 2015-16) 0.12
Claims from customers
-On dishonour of cheques 0.02 -
Total 44.29 72,98
(Amt. in Lakhs)
As at As at (Increase)
Mote 19: Change In Inventories of traded goods March 31, 2022 March 31, 2021 Jdecrease
Inventories at the end of the year:
-Traded goods 141.32 122,22 (15.10}
A 141.32 122.22 (19.10)
Inventories at the beginning of the year:
-Traded goods 122.22 132.97 10.75
B 122.22 132.97 10.75
(B-A) (19.10) 10.75
{Amt. in Lakhs)
As at As at
Note 20: Employees benefit expense March 31, 2022 March 31, 2021
Salaries, wages and bonus 99.72 95.58
Provident Fund 0.01 0.01
Gratuity [Refer note 26 ) 4.67 4.64
Staff welfare expenses 398 2.31
Total 108.38 102.54
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Notes to financial statements for the year ended March 31, 2022

{Amt. in Lakhs
As at As at
Note 21: Finance costs March 31, 2022 March 31, 2021
Interest paid to others 15.07 23.88
Total 15.07 23.88
(Amt. in Lakhs)
As at As at
Note 22: Depreciation and amortization expense March 31, 2022 March 31, 2021
Depreciation
-On tangible assets 0.08 0.12
Amortization
-On intangible assets - -
Total 0.08 0.12
(Amt. in Lakhs)
As at As at
Hotp2h: Ol Bpenes March 31, 2022 March 31,2021
Bad debts 6.80 23.56
Freight and forwarding charges 17.89 18.11
Rent, rates and taxes 1.54 511
Insurance 0.56 0.47
Advertisemnent & Sales promotion expenses 6.67 7.08
Travelling and conveyance 20.66 13.46
Communication costs 1.62 1.37
Office expenses 0.88 0.74
Legal and professional fees 4.51 5.90
Repairs & Maintenance 0.58 0.69
Auditors remuneration (Refer note 24.1) 1.50 1.00
Bank charges 0.05 0.09
Commission an callection 1.71 1.26
Misc expenses 0.28 0.02
Total 65.25 78.86
{Amt. in Lakhs)
As at Asat
Mote 23.1: Auditors Remuneration March 31, 2022 March 31, 2021
As auditors
-Statutary audit fees 1.20 0.75
-Tax audit fees 0.30 0.25
Total 1.50 1.00
{Amt. in Lakhs)
As at As at
Note 24: Earning per share (EPS) March 31, 2022 March 31, 2021
Basic and diluted earning per share:
Profit after taxation as per statement of profit and loss (A) 85.30 82.66
Weighted average number of equity share outstanding (B) 50.00 S0.00
Basic and diluted earning per share (A)/(B) 1.71 1.65
Nominal value of equity share {in Rupees) 10.00 10.00




Note 15: Disclosures required to be given under IND A% 115 Revenue from Contracts with Customens

A} The company is engaged in the business of dealing in agrochemical products in India. Revenue from Sale of goods is recognized when control
of the goodt have been passed to the buyer, Revenue from the sale of goods i measwred at amount of consideration which an entity expects

BY Reconciliation of revenuve recognised from Contract liability:

[Amt. bn Lakhi)
| Yaar Ended Year Ended
Particulars
March 31, 2032 |
Opening Contract liability 0.82 los
Leds: Recognied as revenue durning the year [o.az)| [1.08)
Acd: Addition to contract liability during the year 023 082
Add; Other Adpustments
Clesing Contract Liability 0.23 082
€} Reconciliaticn of revenue recognised as per contract price and recognised In statemaont of Profit and Loss:
fAme. In Lakhs)
Year Ended Year Ended
btz March 31,2022 | March 31,2021
Rewenue from contract with customers as per Contract prce 107018 103323
Less: Dascownty & incentives 193.23] 166,22]
Less: Sales Retwrnd CreditsAeversals |B4.88] 150,13}
Less: Any other adjustments . -
Revenie fram contract with customers as per Statement of Profit & Loss #93.07 1688
D) Disaggregation of revenue fram contract with customers
Year ended March 31, 2022 {Am1 in Lakhs)
Revenue from Revenue from
Contract with Operation from | Total Revenue o
ERricincy customers (Ind AS other than from Operation ! jou "
115) Customars
Agrochomicaly E53.06 - E93.06 - 833,06
Dther income - Unallocated = = 44,29 4429
Total - = E93.06 .29 937.35
Year ended March 31, 2021 [Amt. in Lakhs]
Revenue from Revenue from
Contract with Operation from | Total Revenue
Total Intome
Particulars o ind AS Stk han oo O i Other Income
1 Suslomers
Agrochemicaly §16.88 - 916.88 = 916.88
Other Income - Unaliocated - - 7158 72,598
Taotal 916.88 7198 989.86
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Mote 26! Employee benefits

The company has a defined benefit gratuity plan. Every employee whe has completed five years or more of service is eligible for gratuity on retirement

calculated at 15 days of last drawn salary for each completed year of service,

The following table set out the funded status of the gratuity plans and the amaunt recognised in the company’s financial statements as at March 31, 2022

and March 31, 2021:

[Amt, in Lakhs)
As at As at
iy g March31,2022 | March 31,2021
Change in benefit obligations
Benefit obligations at the beginning 23.26 2312
Past Service cost
Current Service cost 334 3.26
Net interest expensa 133 138
Curtailment gain
Transfer of obligation
Remeasurements - Actuarial [gains)/ lossess (3.66) [1.12)
Benefits paid {3.38)
Benefit obligations at the end 214.27 23.26
Amounts recognised in the Statement of Profit and Loss under employee benefit expenses
[Amt. in Lakhs)
As at As at
Feg L March 31,2022 | March 31,2021
Service cost 3.34 3.26
Met interest on defined bensfit liability/ asset 133 1.38
Curtailment gain . -
|Net gratulty cost 4,67 4,64
Amounts recognised in Statement of other comprehensive income
{Amt. in Lakhs)
As at As at
et March 31,2022 | March 31,2021
Remeasurements of the net defined benefit liability / [asset]
Actuarial (gains) / losses (3.66) {1.12)
[Retum)/ loss on plan assets excluding amounts included in the net interest on
the net defined benefit Nability/ (asset)
The principal actuarial assumptions as at the Balance Sheet date:
Particulars AR A et
March 31, 2022 March 31, 2021
Martality table Indian Assured Lives Indian Assured
Mortality [2012-14)) Lives Mortality|
it (2012-14) Uit
Discount rate 6.90% 6.05%
Expected rate of salary increase 7.00% 7.00%
Expected rate of return on asset M.A. MN.A.
Withdrawal rate 10% at younger age]  10% at younger
reducing to 2% at|age reducing to 2%
older age| at older agel

The estimates of future salary increase, considered in actuarial valuation, take account of inflation, seniarity, promotion and other relevant factors, such as

supply and demand in the employment market.

Sensitivity analysis

Reasonably passible changes at the reporting date 1o one of the relevant actuarial assumptions, hoiding other assumptions constant, would have affected

the defined benafit obligation by the amounts shown below:

Particulars 31-Mar-22 31-Mar-21

Increase Decrease Increase Decrease
Discount rate 23.37 5.25 22.29 24.31
Future salary Increase 5.09 23.48 2414 2241
Attrition rate 431 24.23 23.28 23.24
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MNotes to fin tements for

Note 27: Related party transactions

A] List of related parties:

r ended March 31, 2

Mrs.Manali Gohil

Company Secretary

B) Transactions with related parties:

i] With parent:

(Amt. in Lakhs)

As at As at
Particulars March 31, 2022 March 31, 2021
Loan repaid to:
Sharda Cropchem Limited 19.00 26.00
Interest repaid to:
Sharda Cropchem Limited 15.07 25.76
Interest expense / accrual:
Sharda Cropchem Limited 15.07 2388

Place of business/ Ownership Interests
Name of holding company country of
incorparation el Azt
March 31, 2022 March 31, 2021
Sharda Cropchem Limited India 100% 100%
i}|Key management personnel & relatives Designation

Mr. Ramprakash V. Bubna Director

Mr. Ashish R. Bubna Director

Mr. Manish R, Bubna Director

" Loans were taken in accordance with the term and conditions of the loan agreement and carries an interest rate

of 4.5% per annum each and is repayable on demand,

if] Key management personnnel compensation:

{Amt. in Lakhs)
As at As at
Particulars March 31, 2022

Short- term emplayee benefits
Post-employment benefits
Long-term employee benefits
Termination benefits

Employee share-based payments

March 31, 2021




iii) With KMP of the entity or its parent:

{Amt. in Lakhs)

c

ii)

]

As at As at
Particulars March 31, 2022 March 31, 2021
Remuneration to Key Managerial Personnel
Ms. Pooja Dongre 4.53
Mrs, Manali Gohil 5.86 0.37
Loan repaid to:
Mr. Anil Kumta - 9.26
Balance payable to / from:

{Amt. in Lakhs)

As at As at
Particulars March 31, 2022 March 31, 2021
Loan from Sharda Cropchem Limited:
Beginning of the year 251.00 318.88
Loans received - -
Loans repaid {15.00) (26.00)
Interest charged (Net off TDS, Gross amount
Rs.15.06 lacs (31st March, 2021: Rs.25.76. lacs)) 13.56 22.04
Interest paid {13.56) {23.92)
End of the year 272.00 291.00

{Amt. in Lakhs)

As at As at
Particulars March 31, 2022 March 31, 2021
Loan from Mr. Anil Kumta:
Beginning of the year 8.41
Loans received -
Loans repaid {9.26)
Interest charged -
Interest paid {0.15)
End of the year - 0.00
Rate of Interest

As at As at
Particulars March 31, 2022 March 31, 2021
Sharda Cropchem Limited 4.5% 8.0%
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Note 28: Fair value measurements
The following table shaws the carrying amounts and fair values of financial assets and financia libilties, including their levels in the fair level hesrarchy:

AS &t March 31, 2022 {Amt. In Lakhs)
e Bate il Carrying amount Fair valug

valuation FYTPL FVTOO Amortised cost Levell Level 2 Level 3 Total fair value
Financial assets
Financial assets not measured at fair value:
Other financial assets 31-Mar-22 - - - - - - -
Total financial assets - - = s - v =

Financial Nabilities

Financial liakilities not measured at falr value:
Bodrowings 31-Mar-22 - - 272.00 - - 27200 272.00
Total financial labilities - - 272.00 = - 272.00 272.00

As af March 31, 2021 (Amt. in Lakhs)
Fair value
Diata of Carrying Amount

Valuation FVTPL FVToQ Amartised Cost Level 1 Level 2 Level 3 Total Falr Value

Particulars

Finangial assets

Financial assets not measured at falr value:
Other financial assets 31-Mar-21 H - : X
Total financial assets - - - =

Financial labilities

Financial labilities not measured at fair value:
Borrowingy 31-Mar-21 . . 28100 - - 29000 291,00
Total financial Rabilitics - - 251.00 - = 291.00 191.00

Thie management assessed that cash and cash equivalents, irade recelvables, trade payables and other current lkabilities spproximate their carrying amounts largely due to the short-
term matutities of these instruments.

Lewel 1: Level 1 hierarchy inchudes financial instruments measured using quoted prices. This includes listed eguity instruments, traded bonds and mutual funds that have quoted price.
The fair value of all equity instruments (including bonds) which are traded in the stock exchanges & valued using the closing price as at the reporting period, The mutual funds are valued
wsing the clasing NAY.

Level 2: The fair value of financial instrumaents that are not traded in an active market (for example, traded bonds, over-the- counter derivatives) is determined using valustion
technkques which mazimise the use of chservable market data and rely as Bttle as possible on entity-specific estimates. if all significant inputs required to fair value an instrument are

otaervable, the instrument is included in level 2,

Level 3: If ane or more af the significant inputs is not based on observable market data, the instrument is included in level 3. This is the case for unlisted equity securities, contingent
consideranion and indemnification asset included in lovel 3

Valuation technigue used to determine fair value:-

Tha following tabbe shows the valuation technigues wsed in measuring Level 2 fair values for financial instruments at fair value in tho balance shoet

Type Valuation Technigue
Inweestment in Mutual Funds The fair value i determined based on NAY a5 on the reporting date provided by respective Asset Management Companies.
Foceign Currency Forward Contracts The fair value &5 determined usi forward exchange rates at the reporting date.
Loang Fair value ks devied based on Discounted cash fiows. The valuation model considers the present value of expected payment,
dizcounting using a risk adjuited discount rate.




ANIS CROP SOIENCE PRIVATE LIMITED
Nrtes 1o Binancial satements for tha e ended March 31, 2003

Male 2% Finandisd risk managensent

The Compary's acthvities exposs it 1o & wariety of linancial rivks: credit sk and bguidity ik The Compary's Io0us i to foneses the unpeediclabality of financial markels and weel io
mrmioe potentis] sdvere effects on it i il perf The Campany’s eug e 1o ered rik i influseced mainky by the indiidual characteriiie of sach cuitomer

Creit rish

Credit rivk refers to the risk of default on ity cbligation by the counter party resslting in a financial losa. The mazimurm expasure ta the cred rish at the reporting date it primatily
feams trads recenvalies smaunting to Re495 93/- Lekke and Ra S13 16/ Lakhe ss of March 31, 2022 & March 312071 respectively. Trade mcsivaliies are typacally d and are
derived lrom revenue sarned From curtomens. Eredit ritk hay alwayi been managed by the Company through credt spproval, witablivhing credit rss and contimoously monitoring
1Fek C1EEEWOr of 3 1o which The Campany grants credit terma in the sormal course of businexs.

Trade recelvabies

The Company has established credit policy under whach eath new 4 anahysed madhidually for credit wortsiees belore Company's slandasd paymmen and delsery tErmi
and coaditions are cifered. The Company review external ratings, If they ase svadlable, financial staterments, credi agercy information, Esdustry infarmation 3nd in some caves bank
relerences.

Thet foliowing table represents sgeing of trade recaivables March 3, 3003

More than &
Particulsn a lLess than & moniks. Total
Trade Receivadiny FE R 47199 454 91
The folicwing table repressnts ageing ol trade nmlﬁg Maich N1, #31

Moew than §
Particulars monkhs Leus than & manths Totsl
Tradw Recesvablen LERT 4006 53216

Scme ol the Tade receivables 300 considered Doubtful & hence written of Ha & B8O/ Lakhi

Credit ritk on cavh a0 canh sguivalents Iy lenited a1 we generlly isvest in deposas with banks with high credit satingy strigred by | i and d e credit rating agerdh

Trade Recebmbbe ageing Schedule
for froem due

Particadan Sod Vit Due Less than & Months | 6 months -1Vear

3

3 ey
[4] Lindisputed Trade recelvablies — considered good 23028 AT 1LES 16.34 1L 57158

(il Undhputed Trade Receivables - which Beceivables -
which have vignificant increase in credit risk - * . F

i} Uendipubed Trade Receivablen = credit impained . - - .

b} Dinputed Trade Recetvable-Cansidered good ' r : '

|} Disputed Trade Recesvabley — whick kave significas
incregse i credit vk - . . . T a7

vil Deiputed Trade Becevables - redit mpared - . = .

Ligruidity rish.

The lpaiity risk o the tad that the Comaany will sncounter difficulty in meeting the obigations stcociated with its fancial liabilnies 1hat are wettied by delivering cash oo ancther
fimancial asset. The Compary's approach of managing Bguidity is 10 eniare, a5 Lt as passible, thar i will have uatficient liguidity to meet its liabilties when they are due, under both
nosreal snd viresied condilions, wilhout iscurrng wnacceptable lossey of risking damages 1o the Company's reputition. Tha Comparny manitors the brvel of scpecied cash indlows on
tiade Sied and loans 1ogether with o eash guifl on irade payabley & other financial Kabilities.

The tormpary's principsl soerces ol liquidity are caah and caih squivalents and the cash fow that is generated from operatioed. The compary han long berm barrewings of R4 272/
Lakhs and Ay 291/ Lakhs a0 81 Masch 31,2022 & Match 31,2021 reipectively. The Company belaves 1hat the working capital s wfcient to et ity curnent reguiiements.
Aoy, 5 Gduidity rab 5 peees il

s of March 31,2022, the Comgany had @ working capital of Re. 500 94/- Lakhs including caik and caah squivalenti of Re 32 187 Labhs. 43
of Wiarch 31,3021, the Campany had a working capial of Re. 430,50/ - Lakhs inchuding cath and cash lants of Re. 1218/ Lakhs

The table below provides detsli regarding the coniractual maturites of signilizant financial labiites a3 of March 31, 2022

Partioulary Upto 1 year 1-2 years 14 years Tatal

Barraaings L - IT300 ITr00
Trade Payables 12656 . - 13656
Qther frgril ligditas 1822 ] 4 LB

Thi Table bl provides details regarding the contractual maturites of ugnificant financial labdsies o of March ¥1, 2031

articulary Uipto 3 year 1-2 yoasry 24 Total |
Barrow gl ¥ . 291.00 ¥31.00
Trade Payables 1fmae ] . 178.68
‘Cieher finangisl Nabiaiey 1743 - - 1783

Trade Payables aging schedwis

Outstanding for follcwing periads fram due date af payment
Particulins Mot Yet Dug Less than 1 Year 1-1 Year I-3Year | More Than § Year Total
1) WESRAE . L1, - a [T
[ Otheny . 11753 - 1753

(1) Dagated Dues MEME




Sr.No. |Particulan oY, | D cv, | Azat2037 | Nemerstor PY. | Denominater PY. | Asat2021 | % Variance Reason for Yaranos

During the curmart yeas, the campany hat
procured invertony and Bio the coliectiont dusing

1 Cirrent Ratie - TH.48 22851 119 719,40 18510 2.49 78.78 |the year hay increased ard sl the supplhers ame
pakd, Hence curent rati has incremed ad

red b Last year.
#] Thee cash fiew i the cusrent year i positive and
tha loan b been repaid in part
Dwiit-Equity : ] 0 :

H Ratia: LoD 21065 119 00 pF .39 [LL3=:1 ] Dot 10 oo manging & 1he business this yesr
out equity capital has alse increased.

] Debt Servica Conarage Ratio: 10045 34.07 185 105,54 5176 .04 44,60 | Dus to reduction in intared) rate for lan,

4 Raturn on Eguity [ROED B30 18618 [+ BLSE .08 181 459,39} | Charieg the currend year, thare has been an
ircraasE In manging in the business, Howewer, due
1o ncrassE n Wotal equity of the company &l
companed 1o Uhe Lt year, there is o varience in
tha ROE rati,

5 liventory Tumaver Ratio: #9306 13177 B.TH 916.58 1I7.60 719 |5.68

[ Tracle hles turngyes ratied 586.2% 514.04 152 Bos? 57315 186 3.42
Win e good mangm b susrent year buiinei alse

T bl &, 38, s, 281

T risde payal frrrad FatD B50.26 15262 6 .-} T3 5155 il gl o o Hhira

] et Capitsl Turmcragr ratio 986 25 500,96 197 97057 430.30 126 132.33]

5 |Net profit ratio 8530 38625 008 8153 570,47 0.08 F

10 |Return on capital employed [ROCE) RS 31 A8} &6 018 H153 412.70 .20 [EELH
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AXIS P SCIENCE PRIVATE LIMITED

Notes to financial ear ended Marc

[Note 31: Detalls of dues to micro and small enterprises as defined under the MSMED Act, 2006:

Year ended Year ended
March 31, 2022 March 31, 2021
The principal amount remaining unpaid to any supplier at the 8.09 88.91
end of accounting year included in trade payables
The interest due on above x
Total 8.09

88.91

i} the amount of interest paid by the buyer In terms of section
16 of the Act -
i} the amount of the payment made to the supplier beyond the
appointed day during the accounting year =
iii] the amounts of interest accrued and remaining unpaid at the
end of financial year 0.19
iv} the amount of interest due and payable for the period of
delay in making payment (which have been paid but beyond
the due date during the year) but without adding the interest
specified under this Act. i
v] the amount of further interest remaining due and payable
gven in the succeeding years, until such date when the interest
dues above are actually paid to the small enterprise, for the
purpose of disallowance of a deductible expenditure under
section 23 of the Micro, Small and Medlum Enterprises
Development Act. 2006, b

Total 0.19

Note 32: Previous year figures:

The Company has regrouped//reclassified previous year figures to confirm with current year's classification.
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