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Review Report to
The Board of Directors
Sharda Cropchem Limited

p

We have reviewed the accompanying statement of unaudited consolidated financial results
of Sharda Cropchem Limited (the "Company') and its subsidiaries (together referred to as 'the
Group’), for the guarter ended December 31, 2017 and year to date from April 01, 2017 to
December 31, 2017 (the "Statement”) attached herewith, being submitted by the Company
pursuant to the requiremnents of Regulation 33 of the SEBI (Listing Gbligations and Disclosure

Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated
July 5, 2016.

The preparation of the Statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (ind AS 34) "Interim Financial
Reporting” prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of
Companies (Indian Accounting Standards) Rules, 2015 read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016 is the responsibility of the Company's
management and has been approved by the Board of Directors of the Company. Qur
responsibility is to Issue express a conclusion on the Statement based on our review,

We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the
Entity' issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement
is free of material misslatement. A review is limited primarily to inguiries of company
personnel and analytical procedures applied to financial data and thus provides less

assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

Baszed on our review conducted as above and based on the consideration of the reports of
other auditors on the unaudited separate/consolidated quarterly financial results and on the
other financial information of subsidiaries, nothing has come to our attention that causes us
to believe that the accompanying Statement of unaudited consolidated financial results
prepared in accordance with recognition and measurement principles laid down in the
applicable Indian Accounting Standards specified under Section 133 of the Companies Act,
2013, read with relevant rules issued thereunder and other recognised accounting practices
and policies has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015, read
with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

We did not review the interim financial results and other financial information, in respect of
5 subsidiaries, whose Ind AS financial results reflect total assets of Rs 6,892.90 lacs and net
assels of Rs (368.57) lacs as at December 31, 2017, and total revenues of Rs 3,436.02 lacs
and Rs 10,272.67 lacs for the quarter and the period ended on that date, respectively. Those
Ind AS financial results and other financial information have been reviewed by other auditors,
and those financial results, other financial information and review reports of those auditors

have been furnished to us by the Management. Qur conclusion Is not modified in respect of
this matter,
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We did not review the interim consolidated financial results and other financial information
of one subsidiary whose consolidated financial results include total assels of Rs. 16,387.78
lacs and net assets of Rs, 9,209.53 lacs as at December 31, 2017, and total revenues of Rs.
7,036.58 lacs and Rs. 21,093.47 lacs for the quarter and the period ended on that date,
respectively. Such financial results and other financial information, prepared under the
generally accepted accounting principles accepted in the country of incorporation of the
subsidiary ('GAAP'), have been reviewed by another auditor under generally accepted
auditing standards applicable in that country, and such financial results, other financial
information and the review report of the other auditor were furnished to us. The management
of the Company has converted these unaudited consolidated financial results of the
subsidiary from the aforementioned GAAP, to Indian Accounting Standards (‘Ind AS')
prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued
thereunder for the purpose of preparation of the Company's unaudited consolidated financial
results under Ind AS. We reviewed the adjustments that were applied to prepare the
unaudited consolidated financial results as of and for the quarter and period ended December
31, 2017 made by the Company's management to convert this subsidiary’s consolidated
financial results from the aforementioned GAAP, to Ind AS. Our conclusion on the unaudited
consolidated financial results of the Company, in so far as it relates to such subsidiary, is
based on the report of the other auditor and the aforesaid conversion adjustments
undertaken by the Management, reviewed by us. Our conclusion Is not modified in respect of
this matter,

We did not review the interim financial results of 25 subsidiaries whose financial results
reflect total assets of Rs. 50.92 lacs and net assets of Rs. (244.06) lacs as at December 31,
2017, and total revenues of Rs, 59.21 lacs and Rs. 23.60 lacs for the quarter and the period
ended on that date, respectively. These interim financial results and other financial
information have not been reviewed /audited by any auditors. Such interim financial results
have been approved by the Board of Directors of the respective antities and certified by the
Management of the Company, and our review report on the Statement, in so far as its relates
to the amounts included in respect of such entities, Is based solely on such certified interim
financial results. Our conclusion is not modified in respect of this matter.
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SHARDA CROPGHEM LIMITED

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBEER 11, 2017
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SHARDA CROPCHEM LIMITED

COMSOLIDATED SEGMENT WISE REVENUE, RESULTS, ASSETS LIABILITIES AND CAPITAL EMPLOYED
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Tha activites of the Group are divided into threa businoss sogmonis wiz Agrocharmicals, Befis and Oihers (representing Cyes & Dye intermedsales and
General Chemicals). These segments form the basss for managamant control and tharefore the basis for monitoring

fiased on the “management upproach” as defined in Ind AS 108 - 'Oparating Segments’ the Chief Operabing Decison Maker evaluatas the Group's
pedarmance and allccates resources based on an analysis of vanous performancs indicators by busingss segments. The segment information is prasanted

accordingly.
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Limited Review Report

Review Report to
The Board of Directors
Sharda Cropchem Limited

We have reviewed the accompanying statement of unaudited standalone financial results of Sharda
Cropchem Limited (the '‘Company’) for the quarter ended December 31, 2017 and year to date from
April 01, 2017 to December 31, 2017 (the “Statement") attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016
dated July 5, 20186,

The preparation of the Statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, {Ind AS) 34 “Interim Financial Reporting” prescribed
under Section 133 of the Companles Act, 2013 read with Rule 3 of Companies (Indian Accounting
Standards) Rules, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 is
the responsibility of the Company's management and has been approved by the Board of Directors
of the Company. Our responsibility is to express a conclusion on the Statement based an our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’ issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review |s limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards (Ind AS") specified under Sectian
133 of the Companies Act, 2013, read with relevant rules issued thereunder and other recognised
accounting practices and policies has not disclosed the information required to be disclosed In terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

ForSRBCA&COLLP
Chartered Accountants
ICAI Firm registration number: 324982E/E200003

Place: Mumbai
Date: January 25, 2018
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SHARDA CROPCHEM LIMITED
STATEMENT OF UNAUDITED STANDALONE FIMANCIAL RESULTS FOR THE OUARTER AND NINE MOMTHS ENDED DECEMBER 31, 2017
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SHARDA CROPCHEM LIMITED
STANDALONE SEGMENT WISE REVENLE, RESULTS, ABSETS, LIABILITIES AND CAPITAL EMPLOYED
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(b} Beits 16.33 480 043 1833 0.43) T8
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|__|Met Capital Employed 95,466.76 83.738.61 B0,215,11 95.466.76 80,215.11 88,983.55
MNote.
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Based on the “management approach™ as defined in Ind AS 108 - ‘Operating Segments” the Chisf Oparating Dacision Maker
allccate rescurcas based an an analysis of variows performance indicatars Dy business segments and sagmant information
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Date : January 25, 2018
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segmants viz. Agrochemicals and Balts. These sagments farm the besls for managemant contral and thenslon

aovaluates the Company's perdormance and
is presented accordingly,



